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LORD JOHN RUSSELL’S RESIGNATION. 
MR ROEBUCK’S MOTION. 

Tne excitement which has attached to domestic politics during 
the week has superseded all other questions, even including the 
peace-making negotiations at Vienna and the tragicevents in the 
Crimea. On Tuesday Parliament met according to adjournment. 
Among other motions of which notice was given on that nizht, 
was one by Mr Roebuck for a committee to iuquire into the 
state of the army in the Crimea, and the departments charged 
with its administration at home. It now appears by expla- 
nations offered in the House of Commons last night, that 
on the same evening Lord John Russell addressed a letter to the 
head of the Government, requesting that Lord Aberdeen would 
tender his resiguation to the Queen. Accordingly, after the 
Cabinet separated on Wednesday, Lord Aberdeen proceeded to 
Windsor to perform that painful duty, It then became necessary, 
as explained by Lord Palmerston, for the other members of the 
Government to determine what course, under the circamstances, 
it was their duty to their Queen and the country to take. In 
this decision they were unanimous. They entertained a strong 
conviction that the motion proposed by Mr Roebuck was 
one which under no circumstances could be acceded 
to;—that if it meant what the words plainly siguified, 
its consequence if carried, would be to paralyse the hands 
of any Government, no matter of whomever it might con- 
sist, at the very moment when individual responsibility 
being the greatest, should be the least fettered ;—that if, on the 
other hand, it merely meant a want of confidence, it was a sh»m 
and a delusion, cast inthat form only to catch votes. Such benz 
their conviction, the remaining fourteen members of the Cabinet, 
inclading many of Lord John Russell’s oldest and most attached 
political friends, came tothe conclusion as one man, that it was 
their duty not to desert their posts at such a moment, but to submit 
themselves to the deliberate vote of the House of Commons ic re- 
sisting a motion on all hands admitted to be so unconstitutional, 
and under any possible circumstances so fruitless ot good, aud 
probably so full of miscbé f. 

At the commencement of the debate last night Lord Jobn 
Russell entered into a defence of the course which he had pur- 
sued at some length; but the real gist may be stated in a few 
words. On the 17th of November it appears that the Noble Lord 
had proposed to Lord Aberdeen that an entirely new arrangement 
should be made in regard to the war departments; — that 
the offices of Secretary for War and of Secretary at War 
should be consolidated in the hands of one Minister ;—that be 
should be amember of the House of Commons;—and that that 
Minister should be Lord Palmerston. A correspondence weut on 
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from that time until the 3d of December, when, acting on the 
unanimous advice of his colleagues, Lord John Russell aban- 
doned the proposal. So far as it appears, indeed it is 
plainly stated to be so by Lord Palmerston, that topic 
Was never again upon any occasion renewed. Parlia- 
mert met in December, but nothing appeared to indicate 
any disapproval on the part of Lord Jonn of the course the Go- 
vernment were pursuing. The recess came, aod still it appears 
that Lord Joho was silent as to any dissent. Parliament again 
met on Tuesday, Mr toebuck’s notice was given, and without 
communication with any member of the Cabinet, so far as it 
appears, and without any reference to his proposal of November, 
Lord Jobn sent his resigoation to the Firat Mivister on the same 
night. So far as the explanations of last night go, these »re the 
simple facts of the case, but which the admirers of the Noble Lord 
must hope may be capable of further explanation as these discus- 
sions proceed, otherwise it will be impossible to acquit the Noble 
Lord of conduct at once inconsistent with his duty to the State aud 
to his colleazues. 

There is, however, one portion of Lord John Rassell’s speech 
at once worthy of his own generous nature aud of the men 
with whom he has been connected in the present Government :— 
we allude to the high terms ia which he spoke of the Earl of 
Aberdeen, Mr Gladstone, and the rest of that portion of the 
Cabinet who were not united to him by old party ties. 

In the course of Lord Join Rassell’s speech it transpired that 
an arrangement has been made by which Lord Palmerston is to 
be War Minister. This, though not formally stated by any 
member of the Government, is uuderstood to be the case. And 
it was generally believed that the only reason why it was not 
openly avowed was, that this, with other new arrangements con- 
sequent thereon, had not yet been submitted to the Queen for 
approval, though agreed upon by the Cabinet. In the meantime, 
therefore, they must be regarded only ia the light of rumours of 
events to come. 

For the debate itself little can be said. While speaking upon 
one thing, members seem to have had their minds full of other 
things. Few were simple enough to own that they really meant 
what the words of the motion implied—an inquiry. Others 
openly avowed that they meant no such thing, but only a want 
of confidence in the Government, or rather in the War Minister. 
But, then, others asked, Of what Government ?—of what War 
Minister? Is it againstthe Duke of Newcastle? If so, it is said 
he no longer fills the office. Is it against Lord Palmerston, who 
it is said is to fill the office? That can hardly be, for this is the 
precise arrangement demanded alike by Lord John Russell, the 
House of Commons, and the country. Sach seems to have been 
the confusion and cross purposes which pervaded the whole House 
last night ; and it was, perhaps, fortunate that the debate was 
adjourned until Monday, by which time all parties will better 
understacd the precise relation in which they stand towards 
each otber, and whatever decision ‘hey arrive at will be more 
satisfactory, because it will be more deliberate. 


The speeches of Lord John Russell and of Lord Palmerston 
upon this occasion are sufficiently importaut to induce us to add 
them at length in this place 

Lord J. Russell rose and said—Sir, at the request of my noble friend 
at the head of Her Majesty’s Government, I have postponed until this 
day the statement which I wish to make with respect to my resignation 
of the office which I lately had the honour of holding—that of Presi- 
dent of the Council. I will go at once, Sir, into the matter, fearing that 
the statement I have to make may be longer than I could wish. (Hear, 
hear.) On Tuesday last when I was present in this house an honourable 
and learned gentleman, the member for Sheffield. gave notice Of a motion 
for a select committee to inquire into the condition of the army before 
Sebastopol. Sir, of course 1 had thought it probable that some member 
would move for an inquiry of this kind. I had not, however, fully con- 
sidered the course which I had taken, that depending very much upon 
the nature of the motion and the quarter from whence it came. The 
hon. and learned gentleman, the member for Sheffield, evidently from 
the position he had already taken could have no hostility to the Govern- 
ment—(hear, hear)—and I conceive, therefore, that in making tha; 
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motion the hon. gentleman could have no other object in view than that 
which we all must have in view, namely, the vigorous prosecution of 
the war. (Hear, hear.) Now, Sir, with respect to the power of 
inquiry, it is the most valuable privilege of this house. (Hear, 
bear.) This house has the power of dictating the measures which 
may be taken for carrying on hostilities ; but by the power of in- 
quiry it corrects abuses and refines mal-administration. A motion for 
inquiry, however, may be resisted upon two grounds—the one, that there 
are no evils existing of sufficient magnitude to call for inquiry; the other, 
that sufficient means have been taken to remedy these evils, and to pre- 
vent any resort to the inquisitorial powers of the house. (Hear, hear.) 
Now, with respect to the first of these reasons it is obviously impossible 
to say that evils do not exist. (Loud ctwers.) ‘ No one can deny the 
melancholy condition of our army befor «Sebastopol. (Opposition 
cheers.) The accounts we read from that quarter are not only painful 
but horrible and heartrending—(hear, hear, hear)—and I am sure no 
one would pause for a moment in sanctioning any step which might lead 
(Cheers.) Sir, 1 must say there are some 
things in connection with the war known to me from the official knew- 
ledge to which I have had access which to my mind are inexplicable. 
The state of the army is inexplicable to me, for if I had been told as a 
reason against the expedition to the Crimea last year that our troops 
would be only seven miles from the sea—Oonly seven miles from a secure 
port—and yet in want of food, clothes, and shelter, to such a degree as 


' to cause them to perish at the rate of 90 or 100 in a day, I should have 


considered such a statement utterly preposterous. We all, however, 


| know the melancholy result, and it was not, therefore, by denying 
' the existence of the fevils that I could hope to induce the house to 


reject the proposition of the honourable and learned member for 
Sheffield ; but, Sir, I had further to consider whether I was in a posi. 
tion not to give a faint no to the proposal—not to express in vague and 
equivocal terms the wish that the motion might not be carried, or to use 
any evasion with respect to the letter of its terms; but it was my duty 
—a duty I trust I have performed—to consider whether I was in a 
position to stand the brunt of the battle, and manfully to take my part 
in opposing the appointment of such a committee. (Hear, hear.) I 
found, on reflection, that it was impossible for me to urge with effect, 
and according to my own conscience, that objection to the proposal. 
The house will, I hope, allow me to refer to some circumstances per- 
sonal to myself, although they hardly come. within the scope of the 
statement I am making. (Hear, hear.) When the office of the Secre- 
tary of State for War was separated from the office of Secretary of 
State for the Colonies, Lord Aberdeen thought it right to propose to 
the Duke of Newcastle to keep which of the two offices he might de- 
sire, and the Duke of Newcastle, with commendable ambition asI think, 
replied that having exerted himself in fitting out a very large expedition, 
said he should like to remain at the head of that department in which 
he had the direction and general management of that expedition. Lord 
Aberdeen consented to that wish, and 1 was alsoa concurring party to that 
appointment. His lordship then proceeded tostate thatat theend of the ses- 
sion the various members of the Government, especially those who were 
members of that house, dispersed, as they usually did, to different parts of 
he country fur the purpose of recruiting their physical and :nental 
energies aftcr the fatigues of the session, a course he considered quite 
necessary. He was one of those who had so gone from home, and 
although in an office which precluded his taking an active part in the 
conduct of the war, scarcely a day passed in which he did not write a 
ietter to and receive One from his honourable friend the Secretary of 
State for Foreign Affairs with respect to the occurrences which were 
daily taking place. (Hear, hear.) It had been said that he had gone 
lecturing about the country at that period—(iaughter)—but the truth 
was, he had been pressed by his hon. friend, the member for Bristol, 
to attend a meeting of the literary society there; and when coming 
from the north he had been solicited to attend a similar one at Bedtord, 
aud to these two requests he made no refusal, not only because what he 
had to say involved no great amount of time and study—(iaughter)— 
but he thouglit, as President of the Council, they were not alien from 
the business of education. (Hear, hear.) But, passing to more im- 
portant matters (continued the noble lord), I have to state that having 
_ attended the Cabinet Councils regularly, 1 wrote to my noble friend the 
| Earl of Aberdeen, inquiring whether a council would be held, as i sup- 
posed, at the beginning of October, and telling him I should be ready 
_ to attend. My noble friend informed me in reply, that he should not 
| return from the north until about the 14th, and on the 17th a Cabinet 
Council was calied, and I thought it my duty to attend. But in the 
course of that month it struck me that a better administration of affairs 
relating to the war was required. (Hear, hear.) The noble lord then 
| went On to say, that finding the necessity of the case urgent, he had 
made up his mind that he had a duty to perform, and accordingly he had 
entered forthwith into a correspondence with Lord Aberdeen, the sub- 
, ject of which relerzed to two points: firstly, relative to arrangements it 
| was necessary to make, in consequence of the pledge given to that house 
last session, that the whole of the War Department should be considered 
with & view to arrangements for its efficiency ; and, secondly, relative to 
(he prosecution of the war. (Hear, hear.) Then, with regard to the 
| first point, he had recommended that it was of the utmost importance 
‘nat a competent person of the rank of Privy Councillor should hold the 
_ office of Secretary at War in that house. The noble lord next read the 
| ‘orrespondence in question to the house, in which he had advocated this 
| Step, but without wishing to affect the political reputation of the Duke 
1! Newcastle; but it appeared that Lord Aberdeen expressed himself 


‘nable conscientiously to adopt the change proposed by the noble lord 
The noble lord then went on to explain that he had been spoken to sub- 
~equently by Lord Aberdeen on the subject, in similar terms. He (the 

bie lord) had consented not to press tne matter further, more especially 
as his respected colleagues had intimated to him that they also thought 
‘ne change unadvisable. He had some doubt, however, whether he 
ovght mot thea to have brought the matter to an issue. 


ij Hear, 
|| Sear.) Passing that to advert to the administration of the war ioe 
ment, the noble jord said, when, on Saturday last, he was informed 
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of a proposed change in it, he found that. he could nt, 
upon wiahtion, say that there was at the head of the . military 
department that vigilance and vigour which he deemed necessary at 
this crisis—(hear, hear)—and, under these circumstances, feeling that he 
enjoyed the confidence of many members of that house, and feeling too, 
that, though his views had not been met, he hoped that he might be able 
to point to a remedy which would be beneficial in the present state of 
military affairs in the East, he had determined upon the course he had 
adopted. I therefore felt (continued the noble lord) that I could come to 
only one conclusion, and as I could not resist inquiry, it was my duty 
not longer to remain a member of that Government. It would be com- 
petent for others who thought that everything that could be done had 
been done to oppose it; but I could not do so, and I wrote to Lord Aber- 
deen announcing my intention to resign on Wednesday. I received no 
answer to my note, but in the evening I saw Lord Aberdeen, who told 
me that he had been to Windsor with my resignation, and Her Majesty 
had been graciously pleased to accent it. (Hear, hear.) Ofcourse, it is 
open to Ministers to resist this motion, if they can do so conscientiously ; 
but there is a rumour afloat, which I hope will turn out correct, that my 
proposal of the seals of the War-office should be placed in the hands 
of my noble friend the member for Tiverton. (Hear, hear, hear.) 
I shall be rejoiced to find that my resignation should have 
led to that result, because I think it would be for the 
benefit and advantage of the country that such a change should be 
made inthe ministry. (Hear, hear.) Perhaps it could not have been so 
easily made had I remained in office ; but now there is no obstacle in the 
way, and if such a change is made it would go far to remove my objec- 
tions to opposing the motion of the honourable member for Sheffield. 
(Hear, hear, and cheers.) Perhaps I ought to stop here, but as I shall 
take no part in the debate that is about to take place, I hope the house 
will allow me to go further, and state what I think with regard to public 
affairs. (Hear, hear.) Well, then, 1 agree with the resolution of the 
meeting at Leeds, that the war Ought to be carried on in the most vigor- 
ous manner, if we are to hope for an honourable peace. (Cheers). 
Carried on in that spirit 1 do not think there is that cause for despon- 
dency which prevails in some quarters ; because, with the aid of Austria, 
which now seems certain, I cannot doubt but that Russia‘will be subdued. 
(Hear, hear.) Austria will bring to our aid 500,000 men, while we can 
rely upon the fidelity of our ally the Emperor of the French. Of that I am 
satisfied from the evidence I saw on a recent visit to his capital ; and with 
these advantages I think we may hope one of two things—the one far 
more advantageous to us, no doubt, but the other no less honourable— 
either the Emperor of Russia must make peace on such terms as shall 
be honourable to England or France, or we must be prepared to have 
such a concentration of arms collected against him as shall lead to his 
inevitable downfall. (Cheers.) Having said thus much, I cannot sit down 
without reading what Sir R. Peel once said of Lord Aberdeen: it was 
that the noble lord was always anxious for peace, but no peace would satisfy 
him which was not just and honourable. In that opinion of Sir R. 
Peel I most cordially agree; and I am convinced that no terms of peace 
will be agreed to by the noble lord which shall not prove alike honoura- 
ble to England and satisfactory to Europe. (Cheers.) The noble lord 
then concluded by stating that he should always look back upon his 
connection with the present Government with pleasure. He agreed in 
their general policy, particularly that part of it which had reference to 
finance, and to that extent the Administration should still have his cor- 
dial support. (Cheers.) 

Lord Palmerston said it would naturally be expected that he should 
not allowthe remarks of his noble friend to pass without observation ; 
but, in the first place, he must be permitted to thank his noble friend 
for the flattering terms in which he had spoken of himself. (Hear, hear.) 
Differences had occasionally arisen, but nothing had_occurred in the pre- 
sent or the past to induce him to do otherwise than look upon his noble 
friend with admiration and respect. (Hear, hear.) Of course it was 
always open to a public man to take what course he thought was best for 
the maintenance of his own character or the interest of the country, and 
it was not for him to question the propriety of his noble friend’s resig- 
nation. (Hear, hear.) Hecould confirm much of what his noble friend 
had said with regard to what had taken place in the Cabinet. He had 
frequently urged changes in the war department, but it was before the 
December sitting; and if his noble friend still entertained his objections 
to that department, he ventured to submit to him that the proper 


course for him to have taken wou!d have been to have stated to the noble |} 


lord at the head of the Government the very objections and views which 
he disclosed to him on Wednesday iast. (Hear.) It would then have 
been open to Lord Aberdeen to consider and meet his objections, while 
any necessary change would have been made in the Government with 
more convenience than now. He, therefore, could not help feeling that 
his noble friend had taken a course at variance with ordinary custom ; 
but in making that observation he intended no disrespect to his noble 
friend. (Hear, hear). He concurred in the latter observations of his 
noble friend with regard to the vigorous conduct of the war; but that 
was no reason why the Government ought to run away from the hon. 
and learned member for Sheffield. (Hear, hear). The Government should 
oppose the motion—as they stood, if it was carried, the result could 
be easily foreseen ; if it should be rejected, it would then be for the 
Government to consider what changes should be made in their body ; but 
of this the house might rest satisfied that no matter what these changes 
might be, they were determined to carry on the war with vigour, $0 


as to secure as speedily as possible a safe and honourable peace. 
(Cheers). 


THE NEWSPAPER STAMP ACT. 





On the motion of the Secretary of the Treasury, the House of || % 


Commons last aight resolved to go into a committee of the whole 
House on Monday next, in order to consider the laws relating to 
the Newspaper Stamp Acts. According to the notices of motion 
distributed this morning, the Ciancellor of the Exchequer will 


(Jan. 27, |} 









































eae RN ae 


pass 48 


















































1855. ] 


upon that occasion pro certain resolutions for the adoption of 
Parliament, as ant Seek of a new Act to be introduced 
ursuant thereto; from which we collect that the following will 
be the main features of it. All the existing laws in 
relation to the press will be repealed,—as well those which 
relate to stamping, as those which relate to registration and 
securities, It will then be ere that not only newspapers, 
but any printed single publication of any kind, not exceeding 
four ounces in weight, shall pass through the Post-office, either 
with an impressed stamp, as at present, or with the ordinary 
postage head. But we understand there will be this difference 
in favour of newsparers or other publications, which are 
published with an impressed stamp, that they will be entitled 
to re-transmission through the Post-office for seven days after 
the date of publication, while the common adhesive stamp, 
affixed at any time after publication, will entitle the same to be 
transmitted only once. It will, however, be optional to publish 
any portion of a newspaper so stamped beforehand and 
carrying the privilege of re-transmission, and the re- 
mainder of the edition unstamped. Thus, in point of fact, 
the practice will be to treat all printed matter alike, and 
to carry through the Post-oflice, to any part of the United 
Kingdom, for one penny, any single publication not exceeding 
four ounces, with the privilege of re-transmission within seven 
days in the case referred to. In respect to copyright and libel, 
newsapers will thus also be placed in the same situation only as 
any other publications. A mere complete and entire change of 
the present law, reducing it to the greatest simplicity, could not 
possibly have been proposed. What effect it will have upon the 
press of the country it is impossible to say; but of this we feel 
cenfident, that neither this nor any other change will enable low 
priced and inferior papers to interfere with the best portion of the 
press as it now exists. 


THE PRACTICAL GOOD TO BE EDUCED FROM 
OUR DISASTERS. 


WE are now at length approaching such a degree of insight into 
the state of affairs in the Crimea as will enable the public to form 
correct conclusions, and will compel Miuisters to take vigorous 
decisions. A mass of testimony of various value and authority, 
differing in many details, but all pointing in one direction, is now 
before us, bearing on the condition of our army and the manage- 
ment of the campaign, to which it is impossible any longer to 
withhold credence. We have been slow to listen to complaints 
and accusations, because we know how invariably, with or with- 
out reason, they always dog the footsteps of men in power. We 
have made a large discount from the statements of correspondents 
and declaimers in the daily press, because we know how habi- 
tually truth and accuracy are by this class of men sacrificed to the 
temptation of smart writing and striking p:inting. We have put 
aside assertions after assertions as in themselves incredible, and as 
issuing from sources which have forfeited all character for relia- 
|} bility, and whose voucher carries with it no authority whatever. 
We are now bound to confess that our discount has been too large, 
} and our incredulity too great. There may have been, and there 
_}} has been, gross exaggeration; there may have been au animus 
}] manifestly bad and a tone and language ostentatiously and bitterly 
|| malignant ; isolated occurrences may have been generalised into 
}| habitual facts; some things may have been slamefully misre- 
+ || presented and others unfairly coloured ; there may have been sup- 
|| pressio veri and suggestio falsi; every sinister art of the pen- 
+ || man and the politician may have been put in practice to distort 
_ + fj and to defame ;—but after every allowance has been made by the 
charity that “ hopeth all things” and the wisdom that doubts most 
things, enough will still rewainto fill us with amazement and 
diamay, and to wring from us the reluctant conviction that our 
Crimean campaign presents a scene of inconceivable mismanage- 
ment and resulting disaster such as Europe has not witnessed 
: since the expedition to Walcheren and the retreat to Corunna. 
a The nearest historical parallel in more recent times is alas! still 
4 to be found in our own military annals :—The disasters of Cabool 
4 
5 
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far surpassed, it is true, any that have yet occurred, or we trust 
are likely to occur, before Sebastopol ; but the similarity in the 
two cases consists iu the startling revelation of incapacity some- 
where—incapacity so astounding and inexplicable as to suggest 
the idea of infatuation, or of mental helplessness induced by cli- 
mate or by malady. 


We have no intention of harrowing the feelings of mourners or 
rousing the fury of the country by needless pictures of the euffer- 
ings and disasters of our gallant troops in the East. We recur 
to the subject and we speak thus strongly and unreservedly for the 
sake of urging with all the earnestness we can command two or 
three considerations which we think ought, at the present fearful 
crisis, to fill every mind to the exclusion of all other matters. 
And, first, we must bend all our energies at once to profit by the 
terrible warning we have had. We must have a searching inves- 
tigation and an unspariog reform. We must ascertain the truth 
oe strictest scrutiny and the most conscientious care; and 

we must apply the remedy with promptitude and without 
scruple :—we must supersede without favour, and if need be, we 
must punish with discriminating but impartial and inexorable se- 
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verity. The case is too bad and the circumstances are too grave 
for clemency. An army is not to be sacrificed, a country is not 
to be disgraced, with impunity. A nation is not to put forth 
its whole energies, to vote uncounted millions, to send forth 
lavish stores, to shed its best blood,—and then to find that 
its energies have been wasted, that its money has been 
thrown away, that its stores have never reached their 
destination, that the flower of its youth have been sacrificed in 
vain,—and yet to be expected to sit down acquiescent under the 





assurance that it is all misfortune, that no one is much to blame, 
that no one ought to be severely dealt with, that we hope to 
do better next time. This willnot do now. Scrutiny and justice 
must spare none. Neglect must be traced home to the negligent ; 
incapacity to the incapable ; fraud to the fraudulent; and to every 
offender must be meted out his due deserts. Who is to blame?— 
the men or the system? If the men, let no rank, no connec- 
tion, no untimely tenderuess, no misplaced courtesy, shield them 
from the penalty they merit. If the system, let us not visit 
on individual victims the evils due to long bad habits for 
which the nation itself is in fault; let us be especially careful 
not to allow the system to escape under cover of an ostenta- 
tious vengeance inflicted on some special sinner whose case, 
though somewhat worse than those of his fellows, is 
yet only a sample, and not an exception. If the fault 
should be found to lie in the incapacity of the men appointed 
to important posts, let us not be satisfied with changing the men 
and censuring the appointments, while pardonivg and continuing 
those principles of governing aud those habitual rules of adminis- 
tration which made such appointments possible and customary. 
If the whole plan of official nominations and promotions both in 
the civil and military service be radically vicious ; if, in truth, as 
many are beginning to suspect, the system so long pursued in 
Great Britain is one which must break down under the pressure of 
sudden and severe emergencies,—let us be thankful that its thorough 
incompetency has been thus rudely unveiled ; and above ail, for 
God’s sake, let us at once profit by the lesson, so that the next 
crisis may not find us ia the same perilous position, and with the 
same unworkable machine. Let us reflect with the deepest grati- 
tude, bat also with a wholesome terror, what would have been our 
fate, if these startling and warning revelatious of the stupidity of 
our officials, the incapacity of our military chiefs, or the impracti- 
cability and incompetency of our eutire system—whichever may 
turn out to have been the real source of our disasters—had sur- 
prised us in the midst of a struggle on our own shores instead of 
at the distance of 3,000 miles, and with the French as assailants 
instead of as allies ! 

The circumstances of the time are singularly favourable for such 
a searching scrutiny as we trust to see instituted. There will be 
less difficulty than usual in tracing evils home to their source. 
In the first place, it will be difficult to assign our disasters to the 
neglect or incapacity of our actual Ministers—that favourite 
explanation of all public ills. The country never was served by | 
abler or more zealous or wore honest men. There is probably 
not more than one man out of the Cabiset whom any unparty 
patriot would wish to see in. Ministers may have made many 
mistakes in their foreign policy ; they may have clung to peace 
too long; they may have had much inexperierce to get over ;— 
but no one can doubt that, from the first moment that war became 
inevitable, they have laboured with the most assiduous energy to 
carry it on with all the vigour possible. Nor can the blame be 
laid on the backwardness or lukewarmness of the country. 
On the contrary, it never was so cordial or so ready. What- 
ever money was wanted was voted by acclamation. Whatever | 
taxes were needed were borne without a murmur. Every sug- 
gestion has been eagerly Jistened to, and perhaps even too readily 
adopted. Comforts, necessaries, luxuries, stores, have been pro- 
vided by private zeal as well as by public muuiticence. Every- 
thing has been sent that could be conceived as useful or desirable. | 
Ladies have gone out to nurse the sick; gentlemen to write | 
letters and read the Bible for the wounded, Nothing has been 
neglected. Nothing has been spared. 


Then, too, such an army and such a navy never left our shores ; 
—the latter splendidly powerful, the former wonderfully well- 
equipped and well-appointed; full of ardour, full of hope, full of 
strength. The generals of the highest repute and the greatest ex- 
perience were appointed to command it. It could scarcely be said 
that party feeling had dietated the selection, when Lord Raglan, 
Sir Colin Campbel!, and Sir De Lacy Evans were among the senior 
commanders. The fleet, too, was supplied with all that could be 
needed. You had Sir Edmund Lyons for enterprise, and Admiral 
Dundas for caution. Youhad all that science could contribute to 
the art of destruction. You had Minie rifles and Lancaster guns. 
All ordinary sources of failure seem to have been avoided. There 
was unbounded zeal, unbounded wealth, and the best talent of the 
country all directed to one end. Medical stores in profusion were 
sent out to the hospitals, and surgeons added to the army to an 
extent unprecedented before. 

What has been the result? Our army of 50,000 mer is said to 
have dwindled down to 15,000. These are working long days in 
the trenches, and lying short nights in wet clothes and on deds of 
mud. They are left to provide themselves with shelter, but have 
no time to doit. They are dying by hundreds of fatigue and ex 
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Everything bas been sent, but nothing has reached them. 
Everything is lying within five miles, but nothing can be got at. 
There are ample supplies of food, bat the troops are on half rations. 
On the first symptoms of scurvy fresh vegetables were provided 
in abuodance; they are left to rot on the beach at Balaklava. 
Huts for the whole army are at Balaklava; yet the soldiers are 
still in the open air or in scanty tents. The guns are worn out, 
and the new ones and their ammunition are with difficulty got to 
camp. A road was indispensable, but none was made. The army 
was provided with sappers and miners, yet we have had to send 
ont “navvies” todo army work. There isa commissariat depart- 
ment, yet we are obliged to ivsult them by applying to the London 
Dock Company for 400 warehousemen to show them bow to un- 
load the trap and store ships. Every kind and vast amounts 
of warm clothing have been provided, yet the troops are still dying 
of starvation and exposure. Every comfort has beeu sen‘, yet no 
army was ever so destitute of comfort. 


in. Medical stores in abundance accompanied the army to 
Varna. When the expedition sailed to the Crimea, these stores 
were ordered back to Scutari. The order, “in tne hurry and 
bustle of departure, was never executed,” said Mr S. Herbert. 
Additional supplies in profusion were sent out, but were so “ offi- 
cially” packed in the hold of the unhappy Prince, that she had 
to go on first to Balaklava, and foundered with all on board be- 
fore she could unload. Then lint and linen were needed at 
Scrutari: they were not forthcoming: more was sent ;—it turned 
out after all that they had been at Scutari all the time, but the 
* official ” did not or would not give them out, or did not know of 
their existence. The desire of every one in England that the 
sick and wounded should bave every possible luxury and care, 
was manifested in a thousand ways, and by no one more than by 
the Ministers; yet the condition and treatment of the sick aud 
wounded has been a grief and an opprobrium to all. 


What can be the cause of all this? What is the realsource and 
explanation of ali these scandalous anomalies? It does not lie 
with the coun'ry or with Ministers; for the first have given 
everything, and the second bave ordered everything and sent 
everything. It does not lie with the troops, fur they have done 
their duty nobly. It obviously lies somewhere. between these 
two extremes. It lies somewhere iv those various steps of the 
official hierarchy, civil and military, through whom orders are 
transmitted, and by whom orders ought to be, but have not been, 
executed. It lies somewhere in those channels of administration 
where incompetency my remaiv hidden and harmless in ordinary 
times, but becomes tatal and revealed in emergencies like these. 
This somEWBERE we have now to discover. 1n two cases only will 
Ministers have to bea: the Diame aud endureth» penalty :—in case 
it should be found tuat, knowingly, and for purposes of party in- 
fluence, they have appoimted incapable men to importaut posta ; 
or in case they should now endeavour to scr-eu d loquents or to 
quash inquiry, tor the sake of sparing individual feelings or 
Maintaining a fatal and disastrous system. We have no fear 
that either guilt or either folly will be proved «against them. We 
believe that they are as eager in the search and as resolute in 
their intention to do am)le and even-hauded jusiice as the fiercest 
democrat amonugs: us. If not, woe betide them! for therizhieous 


|| indignation of tue c-u try is aroused to a pitch unexampled since 


| the days of Chatham. 





THE LAW OF PARTNERSHIP. 


Tre President of the Board of Trade has announced bis intention 
to move on Monday for leave to briag in a bill to amend the law 
of partnership. We presume that the amendment of the law 
means the abolition of the present common law restrictions on 
limited liability. The advocates of this change, who are neither 
few nor uninfluential, will now be gra.ified; but vever, perhaps, 
was a change so vehemently and generally demauded, of which 
the importance was so much overrated. We advocate the change, 
but we believe the law as it at present exists is f.r less injurious 
than most of its opponents say, and that they will be grievously 
disappointed by the results of the change. 


We look for a moment at any kind of direc‘ory in which lists 
of public companies appear, and their number is so great, embracing 
all kinds of objects which companies are fit to carry into effect— 
banking, insurance, carriage—tbat the law as it at present exists ap- 
pears scarcely to be au impediment to their formation. It is said 
indeed, that they exist only by setting aside the law, and that to set 
it aside requires iu each case a considerable expeuse, which is very 
properly urged as a reason for amending the law; but when it is 
80 easily, and is already so continually set aside, this is a strong 
reason for concluding that those who expect wuch benefit from 
the change will be deceived. The amount will be comprised 
nearly in men being able to do that of their own accord which 
5 Neen now only do by the cost of an application to the Board 
of Trade or an Act of Parliament. The law undoubtedly imposes 
an impediment oa the formation of companies, but it is an im- 
— which may not exceed the cost of a few hundred, or 

t my amount to a few thousand, pounds. It is too slight to 
= e the removal an occasion for any great improvement. At 
the same time it is quite possible for every mau eugaging in busi- 
ness to limit his liabilities by a special contract. Many indi- 
=——————- 


i 





———___s__ 
THE ECONOMIST. 


(Jan. 27, 


viduals do, and thus the law at present, however much complained 
of, is only a very trifling impediment to the development of our 
industry. 

The aw of limited liability already exists in France, but it fails 
to produce co-operation there, and fails to indace the people to 
embark their capital in industrious enterprises. While in 
there is scarcely a sixpence of capital unemployed, in France, as 
the loan has demonstra’ed, there is an immense number of small 
capitals lying idle. The law of limited liability, therefore, fails in 
France to stimulate enterprise, and the law of unlimited liab 
scarcely impedes enterprise, and does not prevent the 
employment of capital. Repealing the law will ly add to 
the employment of capital, will only open for it a few fresh fields 
of no great fertility, and will disappoint those who expect from it 
more important results. 

There is very likely, indeed, to be a great rush into new com- 
panies on the establishment of the law of limited liability. At 
every freah opening for business, whether nominal or reul, such has 
been theresult. There will be many new schemes proposed, but 
few will be successful. Some men will induce others to entrust 
them with their funds, and there will be attempts in many places 
to establish companies to carry on the business now successfully 
carried on by individuals. Especially there will be schemers whowill 
engage the working classes to club their earnings together to start 
as masters, and entrust them to manage the common undertaking. 
But few masters or capitalists, we believe, will be found to take 
their workmen into partnership, though some such cases 
occur. They do not occur to any extent in Belgium or France. 
In general there is too much hostility between these classes to 
allow it, and the business of managing or commanding is gene- 
rally so different from the business of obeying, manufacturing, and 
executing, that the same class of men rarely perform both well. 
There is not much chance of their uniting generally, nor of the 
working classes being able to carry on the masters’ occupations 
successfully. However, some of them will try. We wish they 
should be able to try ; but as companies of any kind can scarcely | 
compete successfully with individuals, whenever they attempt to | © 


carry on the businesses now successfully carried on by individuals, | _ 
they will probably fail; and we shall have as the consequence of | — 
the change some considerable commotion in trade, and ia the end | 
a large amount of property aud energy wasted, and many families | 
that hoped for great wealth beggared or ruined. This is what oc- | 
curred when joint stock banks were first started ; this is what oc- | 
curred when railways were expected to eurich the world ; this is 
what has occurred on every occasion of putting down legislative 
barriers to enterprise or the opening of new channels of produc- 
tion. It is likely to occur now, unless our warning and the warn- 
ing of others should forearm the people with caution, and enable 
them to avoid the dangers and derive only profit from the change. 


Though we think the expectations of advantages are raised 
much too high, we say by ali means make the change. It is im- 
possible to deny that the common law concerning partnership is 
an unreasonable law in relation to the present condition of society, 
or there would be no occasion to empower the Board of Trade at 
its discretion to set it aside, or to apply to Parliament for the 
same purpose; or to deny that it imposee an unwarrantable re- 
striction on men in carrying on their private business, Let us, 
therefore, have the law altered, or, rather, abolished; but let us 
have no substitute for it worse than the old law. ‘The alteration 
we ask for is to that of perfect freedom. Permit all men to make 
all kinds of mutual contracts on any terms they like. We should 
be extremely sorry to see imported into Eogland from countries far 
less successful in trade, the supervision of companies and of 
various kinds of business by Government or the authorities under 
the Government, such as takes place in France and Germany. 
We should hope that one of the first consequences of the new 
measure would be to relieve the Board of Trade from all the 
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trouble now imposed on it in granting charters. 

In our country the two elements of freedom and publicity are || 
all that is required to make traffic successful and ensure its || 
honesty. The Legislature has no more business to lay down the || | 
conditions on which it shail be carried on by partnership contracts || -~ 
than the conditions of contracts for making roads or building 
bridges. Its duty is confined to providing the means of é¢ntorcing || © 
the fulfilment of contracts. It will be for the advantage of iodi- || 7 
viduals engaging in partnership concerns, or forming companies, 
to make kuown the conditions of their partnership. Without that 
they will obtain no confidence beyond the circle of those who || 7 
know them intimately. The less, too, that the Legislature un- || 
dertakes to find a substitute for the prudence of individuals the || ~ 
more they will be on their guard, and the more careful they will |) 
be in placing confidence. By no possibility can men be released || ~ 
from the duty of using their own good common sense in all theif || 9) 
tranactions, and to that must the Legislature and the public trust || | 
in all that concerns dealing with partnership as well as. dealing 
with individuals, 

Ruinous bankruptcies continnally take place amongst pri- 
vate men, and by them. even when to all appearance they are 
very respectable, numerous frauds are committed. The same 
may undoubtedly be done by partnership concerns. But, as thé 
rule, there will be less loss occasioned by partnerships than indi- 
viduals. The capital of the latter may never be known: the | 
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capital of the former will be a matter of publicity. Since joint 
stock banks have emerged from the first difficulties of a new 
position and from the consequences of ill-founded hopes, there 
are no better-managed concerns in the country, and noue at 
present more profitable. Since railways cast the slough of their 
new birth, they have become a safe property, and all men are 
ready to deal with them. No man supposes, in dealing with 
them or joint stock banks, that he runs a greater risk than in 
dealing with a private banker or a private carrier. We are con- 
vinced, therefore, that if the Legislature adopt, as to partnerships, 
the principle of perfect freedom, makes for them no regulations 
whatever, but holds them, in common with all men, to the just 
fulfilment of all the contracts they enter into, that the pnblicity 
of their dealings will be assured, that no more frauds will take 
place by them than are committed by individuals, and that no 
more suffering will ensue from placing confidence in them than 
now continually ensues from the trust men in business must ne- 
eessarily place in each other. As we have already said, there 
will be at first many mistakes made, many abortive schemes will 
be broached ; but the abolition of the restriction undoubtedly gets 
rid of an evil, and, at the end, advantages only will accrue 
from the law in nowise interfering with partnerships any more than 
it interferes with individuals entering into any honest business. 


In the long ran, we look for great improvement from al- 
tering the law in the sense we have pointed out. It will re- 
move one of the crutches on which sound healthy men will 

ist on leaning, which, without adding to their strength, 
impede their progress. It will strengthen the conviction in men 
of business, that they can only succeed by their own shrewdness, 
intelligence, care, prudence, industry, and integrity. But we do 
not believe that it will lead to any great changes in the modes 
of carrying on business, cause capital to be more effectually 
used or saved, raise all the working classes to the condition of 
masters, or effect any great change in the distribution of pro- 
rty. If it were to tempt the working classes, as the change 

8 vehemently advocated for this purpose by many persons, 
suddenly to withdraw much of their deposits from savings 
banks and provident institutions, and embark in industrial under- 
takings on the principle of limited liability, it would suddenly in- 
crease competition in some particular branches of business, with- 
out increasing the materials on which competition could advan- 
tageously act, and would be extremely disastrous to the working 


} classes, and continue them for a longer period in poverty. At 
| the same time it is perfectly plain, as from their exertions, or 
} the exertions of industry, the interest on their own deposits and on 


all capital is paid, the more capital can be withdrawn from unpro- 
ductive employ ment and invested in their preductivejoccupations. the 
more will the whole community prosper, and the better in the long 
The change iw the 
law, therefore, which, by permitting, encourages this—which 
removes one fetter more from industry—canuot be otherwise, on the 


i whole, than beneficial. 








THE FRAUDS IN THE DOCKS. 


In another part of our paper we publish a letter called forth by 
We see, from 
memorials presented to the Dock Companies, as well as other 
circumstauces, that these frauds are exciting much alarm in the 
mercantile community, and begetting a conviction that property 
is not altogether safe in the present negligent keeping of the 
Dock Comp«nies. We do not undertake to give an opinion on 
our correspondent’s suggestion, that the London merchants, like 
the merchants of Bristol and Liverpool, might be allowed to place 
their own wive in their own vaults under a Custom-honse lock ; 
but it seems a strange solecism that tie importing merchaut—pro- 
bably a man of great wealth—should not bave as much confidence 
placed in him as a cooper of the London Docks or a tide-waiter. 
It seems, however, certain that neither his own property 
nor the revenue could suffer more from his having the keep- 
ing of his own goods than both have suffered from the neg- 
ligent management of the Dock Companies. We must on 
this account remind our readers that this is not the 
first time the Companies have been complained of, nor is it by 
wine only that the merchant and the reveuue have both been de- 
frauded. Pepper, coffee, sugar—every kind of thing that could be 
called a sweeping has opened a hole in a bag ora plug in a 
cask, through which has oozed the property of individuals, to their 
loss and the loss of the revenue. hen the Government made 
complaints on this subject, the Companies bristled up in anger, 
vehement declarations were made of the perfection of their ma- 
nagement and the integrity of their servants; and when the Go- 
vernment was compelled to bring the su'ject before a court of 
law, the Companies succeeded in making the public, and even 
many of the merchants whose property was sacrificed, consider 
them as persecuted and ill-treated bodies. Naturally, the Customs 
authorities are , and it was not difficait to persuade the 
public that the Companies were calumniated, and they and their 
servants were all immaculate. The late diseoveries have obviously 
altered public opinion on this subject, and satisfied the sceptical 
that;the Customs authorities really protected the property of the 
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merchants while they were looking after the revenue. The con- | 


fidence of both in the Companies is now much weakened, which 
may help to justify the change asked for by our correspondent. 


AUSTRALIA. 


WE have papers, brought by the Great Britain, from Sydney to 
Oct. 24, and from Melbourne to Oct. 28; and by the overland 
mail we have news nearly a month later. Neither the political 
nor the commercial intelligence is satisfactory. In Sydney agita- 
tion is still kept up about the new constitution, and there, as well 
as in Victoria, the convict question about conditional or absolute 
pardons was exciting great interest. The principle propounded 
by the Van Diemen’s Land Legislature, of converting conditional 
pardons into full and unconditional pardons, affects many persons in 
New South “ ales ho'ding conditional pardons, many of them ap- 
parently respectable aud opulent persons, and they unite with the 
Van Diemen’s Land Legislature in procuring from the Queen’s Go- 
vernment the conversion of conditional into unconditional pardons. 
Bat, as amongst such persons there are still many supposed to be 
dangerous and incorrigible, such a proceeding is found in Victoria, 
where there are no convicts, to be extremely objectionable. 
There an iufiux of such persons is dreaded, and the Government 
and the people are at variance on the subject. A strong dispo- 
sition to keep even pardoned convicts out of the colony is maai- 
fested. A public meeting on Oct. 25 emphatically protested, that 
the Sovereign of the British realms neither hath nor ought to have 
right, prerogative, or power, warranting the letting loose in the 
colony of Victoria of the convicted criminals of other countries or 
colonies. On this point the people of Victoria are also at variance 
with the people of Van Diemen’s Land avd New South Wales. 
Politics, in fact, as usual, offer little of interest except disputes 
and contentions, and they ure very generally in conflict with what 
is usually the steady progress of trade. The two, however, 
mutually influence each other ; and when men are socially pros- 
perous, politics ran smooth ; when trade goes wrong, politics often 
become violeut ; while trade is sometimes entirely put a stop to by 
violent politics. 

The commercial advices from Australia are not so favourable 
as we could wish. The quanti:y of goid exported is considerably 
less in 1854 than in 1853. Though the latest reports from Mel- 
bourne state that the proceedings in the goldfields were steady 
and satislactory, and that the yield “is now increasingly produc- 
tive,” the exact figures are less pleasing :— 

Exports oF GoLp. 
——dyaney.-—-, 7-— Melbourne. —, 
1853 1894 1852 1sd4 


£ £z ozs ozs 
From Jan. Ist to Sept. 30th 1,971,348 .. 651,050 ...... 1,831,468 . 1,655,990 
ae 721,298 10 a 177,38 . 


Valuing the ounce at 3/ 183, it gives a deficiency from Mel- 
bourne of 659,164/, which, added to the deficiency from Syduey, 
makes a fallin, off in the exports of gold from the two places in 
the first nine months « f 1854, as compared to 1853, of 1,379,462/, 
or a sum equal to te total exports from Syduey in 1853. While 
the discovery of more goldfields, »owever, was anuounced, and 
the old ones were steadily worked, the people were turning their 
attention more and more to ayricultare, and prosecuting it with 
great vigour. “A great additional breadth of land (we are told) 
“ had been sown in all the Australian colouies, aud there was no 
‘* reason to believe that the crop would be under an average.” 
There is no probability that other industry will immediately make 
up for the diminished yield of gold, out iu the course of time ia 
Australia, as in all countries, the products of other industry will 
be of more value thau gold-seekiug. But this is not at present 
the case, aud, unfortuuately, great additional imports have takeu 
aay in corjunction with a falling off iu the means to pay for 
them, 





IMPoRTS INTO MeLpovrne, £ 
In 1853.ccccc-e- OO OS HOT ee He ORS Oe eRES HOHE One SOE e EE eOEee soeeeneee 44,058,351 





erat mente, BONE ee cece cs ecssnentanictinenecnsenmens + 5,303,184 
Second a ses enereccneccoccccoscecesoses « ose vecccecee « 2962 MOG 
Third = soecveccecesecocecsoscesceccccese cee secececes scores 54,350 
Fourth — C§SUMALCD BE socccrcccorsee-cocesescserecesssoe ap0U,000 

Gibal, BORG <coccesccscse ~ 15,419,418 


The imports m 1854 will, probably, exceed the imports of 
1853 by upwards of 1.300,000/. Such au increase on the im- 
mense imports of 1853, aud with a falling off in the exports, will 
lead to very great losses. The trade of Melbourne with the 
other parts of Australia bas been profitable to all concerned. 
What is said in the Melbourne Price Current and Shipping List 
of the trade to America and Great Britain is instructive, and 
calculated to make some persons at home aware that their own 
losses have been cau-ed by themselves: - 

In reference to tie Ame ican trade, it wa- at iret almost entively in the 
haud~ of inexperienced persone. Theic fir-t veniures were trial shipments, 
and many of them a~a mater of course were uuyrutitadle. Bat with that 
remarkable aptitude for ou-:mess, which is a charac eri-tic of the Americans, 
thy braaches of hou-es frm America established here Rave Cecome thorough'y 
“ posted,” and now we believe Do trade in the word iv established on sounder 
or safer principles than that becween Vieturia sud tue Uaited Siatesr, In re~ 
ference to the trade with the United Kingdom, the cvutrast is #0 marked, Une 
overtrading, the madne-+, we may say, has been eo great, and so euigids), 
thar, to persons who do not know the facts, the most plain and prossio recital 
will be deemed exayg-ratsou, 

These facts are to be foand in the excessive imports abode 
mentioned, which are principally from Eugiaad, the traders of 
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; 
which have not, like the Americans, profited by experience. 
“Many months (says the Price Current), probably a year, must 
« elapse before a healthy or legitimate state of trade can be esia- 
“ blished in reference to British mauufactares.” At the close it 
says: There is a little more demand for goods, but so many 
“ failures have taken place, that there is a prevalent want of con- 
“ fidence, and even the wealthy retailers will not at present 
“increase their stocks. There is no improvement whatever 
“in prices, and stocks in first hands remain very heavy.” As 
failures connected with this trade have already begun, we fear 
that the intelligence now arrived may hasten the conmercial 
crisis, if it be to come, which some persons are predicting. 


Immigration continues on a large scale, 474 person3 having 
arrived in Melbourne in the week ending October 14 more than 
left it, and in the year 3*,893 had arrived. There was no longer, 
bowever, so brisk a demand for labour as formerly, aud wages, 
though still high—carpenters receiving 20s to 25s aday, and common 
labourers 10s—were declining, which was producing efforts on the 
part of the labourers to keep them up by withholding work. A 
temporary glut of hands seems, however, to have been confined 'o 
Melbourne, and a demand for their services in Castlemaine, Sand- 
burst, Ballarat, Beechworth, and other townships, had tended to 
restore a more healthy relation between the demand and the sup- 
ply. Prices of all kinds, however, except the price of gold, had 
declined. Rent had declined very much, and wages would no 
doubt decline also, though not in proportion to other things. 
Labour will continue in demand there, and continue to be well 
paid for a long time to come. 





THE SEAT OF WAR. 

We have had no news of importance from the Crimea since our last, 
The Kussian news is to the 17th of January, and states that the 
siege operations do not advance, Two successful night sorties were 
made on the 13th and 15th January. Fourteen English and nine 
French prisoners were taken. The allies lost a considerable 
number in killed. The Graud Dukes Michael aud Nicholas have 
quitted St Petersburg to rejoin the Russian army in the Crimea, 
and are daily expected at Odessa. 





UNITED STATES RETROSPECT OF 1854. 


Tne following paper, copied from the New York Shipping List, 
is valuable as a brief outline of the commercial condition of the 
United States in 1854. It sets Vefore the reader, in a very clear 
light, the commercial sufferings in that country and their causes. 
It traces them up to a very general misapprehension or delusion 
on the part of commercial men, arising chiefly from the discoveries 
of gold, not confined to the United States, but extending to Eugland, 
France, and Germany, only that these respectively suffer less than 
the States, where freedom and energy are greater, and the delu- 
sion had greater room to operate in. Not overlooking the politi- 
cal relations of Europe ending in war, which have complicated the 
commercial relations,and have extended theirinfluence tothe States, 
the paper shows that the war has been only asecondary or very in- 
ferior cause of the general embarrassment. It comes before us 
when other parties and other interests than those of commerce, 
and other nations than the United States, are very much em- 
barrassed by new classes of circumstances, with which existing 
wisdom seems incompetent to deal. As men in trade have to 
learn by experience the consequences of rashly extending enter- 
prise and indulging false hopes, so great statesmen and gene- 
rals, commanders and formers of armies, find themselves con- 
tinually placed in new circumstances, and the military disci- 
pline or ministerial rules of a former period turn out to 
be quite as imperfect guides as the traditionary precepts of 
Broad street or Mark lawe. The merchants of America and 
England have not been more in fault in their speculations concerning 
the tradeto San Francisco and Australia than the chiefs of our 
war departments have been concerning the obstacles they must 
conquer to succeed in war. It is generally assumed that a con- 
test between States and armies is more measurable and more 
within human power to determine than the course of trade; but 
when it is,recollected that it depends in great'part on the weather, 
on climate, on health, on disease, on the influence exercised over 
great bodies of men of different ranks and stations, whom ao iron 
will, except as it accords with their inclinations, can ever induce 
to act with zeal as one man in any cause, we may conclude that 
such a contest is even less measurable than the new traffic 
in which great multitudes of men suddenly engage. We are all 
alike continually impelled into action by our desires and our 
passions, guided by a very imperfect} knowledge, and none of us 
know beforehand—statesmen and generals no, more than traders 
—what will be exactly the results of our actions. There are de- 
grees of foresight—degrees of prudence, caution, aud knowledge ; 
bat present circumstances in trade, in statesmanship, and in war, 
may convince us all that no foresight, no caution, no knowledge, 
is sufficient to exclude every misadventure, and may serve to 
make us tolerant of the errors of one another. 

~ It mayZbe said without any exaggeration, that the year just closed 
will be long remembered for the number and variety of its convul- 
sions—its col'apses and gencral embarrassments in business, not only 
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in our own couctry, but in about all other Jands coming within the 
sphere, or subject to the influence of commerce and finance. Here, 
in the United States, it must be admitted, the disastrous effects of the 
wide-spread derangement have been more conspicuous, and probably 
more acutely felt, than elsewhere, for the reason that here the latent 
causer, long at work to produce a commercial paralysie, happened to 
reach their speediest and most decided deve!opment—here the extra- 
ordinary and unnatural inflations, born a few years since of the 
sudden and superabundant influx of the precious metals from Cali- 
fornia and Australia, beguo earliest and bad freest play. And here, 
too, the spirit of short-sighted, unthinking speculation, individual and 
associated, spurred on by these irresistible incentiver, hurried most 
heedlessly on. Europe, to no inconsiderable extent, it is true, has 
shared the bitter fruit of the ruinous reaction which has followed; 
but the leading nations of the Old World have had this advantage over 
us, they have not sunk their resources in an infinite variety of unpro- 
ductive schemes of internal improvement—schemes too often absurdly 
in advance of the wants of the time; they have not traded so exten- 
sively,nor soruinously as we have,on borrowed capital—above all, they 
have not fallen into that fatal policy which, sooner or later, brings bauk- 
ruptcy and concomitant troubles in its train,—the incurring of an im- 
mense foreign indebtedness, perhaps not beyond our ability to pay, 
but not payable to our creditors abroad without reducing to insol- 
vency a large class of our business men. England, France, and Ger- 
many, for example, have experienced, are now experiencing, in com- 
mon with our own country, an universal stagnation in almost every 
branch of foreign and domestic commerce—maritime, mercantile 
and manufacturing,—but there the depression, primarily traceable to 
that unfortunate complication of European politics, which, commenc- 
ing some eighteen months ago, has since terminated in the Russian 
war,—a war threatening finally to involveevery State on the Continent. 
The revulsion on this side of the Atlantic, coincident with the partial 
failure of our cereal crops last summer, and the serious checks to the 
planting interest of the Southern States, resulting from the re-a 
pearance of the yellow fever, it is true, were all agencies,—but only 
secondary agencies in bringing about that depression of general trade 
which has been the burthen ot our troubles tor the year. Now if, as 
is shown, we have been sufferers to a greater degree than Euro 
in the past year, a compensating reflection is furnished in the 
fact that the future promises to produce a change of position 
in our own favour,—for if these premises be tenable, as we think 
they are, then the conclusion is irresistible, that while the Old 
World is suffering, and is destined to suff-r, from the disastrous 
consequences of au already bloody and expensive war, we of the 
United States, happily unaffected by any such calamity, are left free 
to regain our ordinary prosperity, after we shall have, in due time, 
paid, as we are now paying, the penalty of indiscretion, purely our 
own, not those of uascrupulous statesmen, diplomatiste, and politi- 
cians. A land like ours, young, wealthy, enterprising, and persevering, 
can never long be cast down by calamities of any description. The 
shadows of misfortune may rest upon it and dampen its activities for 
awhile, but these in the vature of things must soon pass away, leaving 
its sygtem healthier and stronger than ever, Its energies may be 
overtasked, its enterprise overstrained, and its resources recklessly 
wasted, but the sober salutary truths which they inculcate and 
entorce, are certain to enable it to regain, speedily, its native elas- 
ticity. Herein, then, at the beginning of the new year we discover, 
over the communities of the Old World, an advantage of present 
condition aud future prosperity ; for while abroad the vast and com- 
plicated operations of trade are to a greater or less extent subject to 
every new turn of war and diplomacy, here they are left free, ua- 
trammelled, and at liberty to regain the solid and prosperous basis 
on which, in ordinary seasons, they have ever securely rested. 
a We think it must be apparent to every refl-cting mind that the 
worst effects of the revulsion here are now upon us, and that these 
are destined to be succeeded soon by a more encouraging condition of 
things. The turn of exchange ‘in our favour has checked further ex- 
ports of gold and silver to Europe, so that nearly all our large receipts 
from the Pacific are kept at home; and with a material reduction in 
our foreign imports, and continued large exports of domestic produce, 
there is uo good g:ound to apprehend a renewal of specie shipments, 
at least for some time to come. Our banking institutions in all parts 
of the country are now believed to be in a sound condition. Never 
so severely tried, they never weathered a storm so well. True, here 
and there a wreck has taken place, especially in the West, but the 
embarrassments and losses occasioned thereby are already well nigh 
recovered. A little while longer, and, we are sanguine enough to 
believe, they will be wholly invisible; and when the great West 
recovers its wonted strength, the East and the South, it is scarcely 
necessary to add, will speedily participate its renewed prosperity. 
The idle panic originating nearer home, in reference to the savings’ 
banks, has been productive of a great good ; it has demonstrated the 
perfect security of those institutions, and their competency to 
withstand the worst exigencics of the worst of times. Asa general 
proposition, it cannot strictly be said, that uotil now the fruits of the 
severe money pressure during the year are what deserve to be desig- 
nated as really disastrous. At present, it must be confessed, there is a 
world of untold suffering among those classes that are always the least 
instrumental in provokiog such crises‘as these are, nevertheless ex- 
posed to their devastating effects—we mean the mechanic, the 
artisan, the labourer, and, in short, all who are dependent upon their 
daily labour for the mecns of subsistence. The suspension of exten- 
sive lines of railroad, the stoppages of -manufactories at the East and 
Nortb, and the universal Contraction of other enterprises of a similar 
character, are occasioning a necessity for appeal to the sympathies 
and charities of the wealthier classes almost unprecedented in the 
history of the country. Much of this distress, however, there is 
reason to hope, will vanish withthe winter. One year of prudence— 
oae year of economy and caution—will do much to enable us to 
recover from the disabilities we are now suffering from. It is to be 
hoped that the imports wi'l contiaue, as at present, light. The thirty- 
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seven million dollars we shipped from this port to Europe alone 
during the past twelve months should have been in our own coffers 
to-day—not sent abroad to defray the expenses of foreign wars. The 
balance of exchange in merchantable commodities has been thrown 
too disproportionately against us, and we have endured accordingly 
the difficulties and penalties of such inequality of traffic with other 
nations in the product of labour and art. Our specie has not only 
gone abroad to pay for the immense excess of importations, but, what 
is even much more deleterious and deplorable, our own industry, in 
almost all its branches, has been discouraged, disabled, and, to some 
extent, utterly prostrated. 

There are other things than our importing that need reforming,— 
for reform, as well as retrenchment, is a duty the necessities of the 
times inexorably impose upon us,—if we would work clear of the 
“hard times.” Reform is needed in the bank and counting-house. 
A higher sense of individual accountability,—more honourable im- 
pressions of financial morality,—are things which the melancholy 
experiences of the past admonish us we ought to attain to. Frauds, 
defalcations, and betrayals of trust, have been among the most 
forbidding, yet, shame to say, most common incidents of the time ; 
and as the natural resalt of all such dishonours is to impair that 
general sense of confidence of business prosperity, the commuuity at 
large has a deep and direct interest in insisting upon a rigid reform 
in this particular, when or wherever it is thought to be required. In 
some cases, we are glad to see judicious steps have already been taken 
by certain railroad companies, with this end in view, and the move- 
ment is worthy of emulation on the part of other parties, individual 
and corporate, The character and credit of our city have been 
severely damaged in this particular in 1854, —let us do something to 
repair and redeem it in 1855. We speak plainly ina this particular, 
for plain language is most becoming plain traths. 

There is one all-important department of commerce, upon which 
the disasters of the year past have laid a very heavy hand—we allude 
to our mercantile marine. It has been ‘a season of almost unparal- 
leled misfortune, especially on the Atlantic. Many of the finest and 
most costly vessels in our merchant service have fallen before the 
storm, or been stranded on an inhospitable and badly protected cost. 
But out of this evil is coming good. The Federal Legislature, thus 
early in the session, admonished by the recent calamities upon the 
coast of New Jersey and Long Island, has made liberal appropriations, 
witha view to diminish the dangers the mariner has to encounter 
there; and it is to be hoped that the same spirit of enlightened libe- 
rality which has suggested these, and an international lighthouse 
system, will not stop until we have the necessary safeguards azainst 
wreck, not only at such fatal localities as Cape Race at the North, 
but at the Bahamas and the foreign possessions in that quarter, with 
which American commerce bas in reality more to do than the owners 
thereof. Discussions have also been had in the same body 
with a view to iucrease the efficiency of the merchant 
service by authorising an apprenticeship of seamen, keeping 
sailors to a more strict accountability, in cases of disaster, like 
that of the Arctic, New Era, &c.,—all of which is guarantee that 
an intelligent legislation for this important branch of nationil enter- 
— is net disposed to lag behind the requirements of the times. 

n @ business respect, the shipping interests experienced its full share 
of the general depression. Ina the early part of the year it was in a 
flourishing condition, but with the decline in the exports of our sur- 
plus cereal crops early in the summer, the rates of freight were 
forced down to a low point, from which they have not yet recovered. 
The blockade of Russian ports in the Baltic and Black Seas, has cut 
off what traffic we had there, and instead of being a benefit to us, as 
was generally expected, we are actual sufferers in this respect by the 
war. At home, ship-building at the beginning of the year was active 
and profitable, but the great scarcity of money that followed subse- 
quently operated to bring the business in some places almost toa 
stand; and notwithstanding the continued high prices of all the ma- 
terials entering into their construction, the value of vessels has 


depreciated fully 25 to 30 per cent. as compared with the correspond. | 


ing period of last year. From present appearances we do not antici. 
pate a material revival of ship. buildag uutil the incomivg of spriog, 





THE OSTEND CONFERENCE. 
(From the New York Herald.) 

As all inquiry into the Ostend Conference, on the part of the House 
of Representatives, has been practically defeated by the reference of 
the resolution of inquiry to the Committee on Foreign Relations, it is 
due to the public that a brief, comprehensive, and reliable narrative 
of all the transactions which led to the calling of the conference 
in question, as well as the events which have subsequently taken 
place, should be given. ; 

When Mr Soulé was appointed Minister to Spain, he accepted the 
position with the distinct understanding that the acquisition of Cuba 
was a leading policy of the Administration, and that to that end all 
his energies were to be directed. From the tirst moment of his 
arrival at Madrid this idea was the keynote to his whole conduct. 
When he was charged with demandiog reparation for the Black 
Warrior outrage, it was deemed a fitting opportunity to review all 
the various outrages which had been committed by the authorities of 

uba upon our citizens and commeree for a long series cf years ; and 
accordingly Mr Soulé did not confine himself to a mere monetary 
claim for damages, but also demanded a suitable apology. 

The result of the negotiations which followed was the distinct refusal 
of the Spanish Government to make any apology. Upon this Mr 
Soulé closed the negotiations, and reported the facta to the Govern- 
ment at Washington. In doing 80, he took occasion to give his views 
at length as to the condition of affairs in Spain, and express his con- 
Victions that if the United States adopted a vigorous and decided 
policy, Cuba in less than six months would be ours. But as he did 

) 20¢ desice that his mere ipse dizit should be taken, he suggested that 


a conference miybtbe held with M- Buchanan and Mr Mason, where 
he would fully explain his views, and a join: report could be for- 
warded here of the result. 

A special messenger was despatched with this important commu- 
nication, and it at once met with a favourable response at the hands 
of the President and Cabinet, none being more enthusiastic then Mr 
Marcy. Armed with this authority, the messenger returned, and the 
conference at Ostend was held. 

As soon as the three Ministers had decided upon a concert of action, 
@ joint despatch was written,and Mr M‘Rae, United States consul at 
Paris, was sent to Washington, the bearer of the result. He arrived 
here in the steam-ship Arabia, November 2d, and in the Herald of 
November 7 a tuil statement was piven of the conteats of the 
despatch. It was there stated that the conference had been held to 
consider but one subject—the condition of our relations with Spain 
and their connection with the Cuban question. Messrs Buchanan, 
Mason, and Soulé united in recommending that the Government of the 
United States should declare iu effect that it was useless to prolong 
negotiations further, that so long as Cuba remaiacd a dependence of 
the Spanish Crown it would continue to be a source of annoyance and 
injury to us, and that both our honour and interest required we 
should either purchase or take Cuba at once. They further ex- 
pressed the opinion that Eagland and France would offer but little, if 
any, opposition to the transfer by purchase of the island to the United 
States. 

Since the publication different versions of the confereuce have ap- 
peared; but the above contained the whole substance of the despatch. 

We now come to the period when, for the first time, a change was 
determined upon by the President and Cabinet ia their Cuba policy. 
It was found that the passage of the Nebraska bill had stirred up an 
excitement throughout the country upon sectional grounds, second, per- 
haps, not even to the agitation in 1850. The Abolitionists were sweep- 
ing the North, andthe Administration was carned away and almost 
annihilated by the flood. Mr Marcy, who had been a tardy and un- 
willing convert to the necessity or expedieucy of that measure, sud- 
denly became convinced tha: unless the agitation was allowed to die 
out upon the meagre fvod uf the theory that slavery was not being 
extended by the Nebraska bill, the whule country would irretrievably 
be abolitionised, 

Mr Morcy at length carried his point. The policy of the Admi- 
nistration was changed, and instead of Mr Soulé receiving a reply to 
the joint despatch approving of its views, as he had aright to expect 
from all the incidents of the past, h+ was written to to proceed with- 
out delay to Midrid, and reopen the negotiations which he had 
closed, asking for reparation aad an apology for the Black Warnor 
affiir, but iustructing him to use uo threat, aud to avoid all occasion 
for irritatiou, ‘Thus st.nds the matter now. 





RUSSIAN INTERPR«-TATION OF THE FOUR POINIS., 
(From the Augsburg Gaxette.) 

As a complement of what I have alrecdy sent you on the present 
state of affairs, [ now transmit the interpretativa of the four gutran- 
tees, such as it was drawa up by Priuce Gortschakoff himself, and 
which, when sent by him to St Petersburg, betore the conterence of 
Jan. 7, was accepted by the Eup: ror of Russia, as intimated by the 
telegraph. It was on this basis that a provisional understanding was 
come to in that conference, This draft, thus prepared by Prince 
Gortschakoff, has received the approbation of the Emperor of Austria 
and the King of Prussis. It runs thus:—l. The abolition of the ex- 
clusive protectorate of Russia in Moldavia and Wallachia, the privi- 
leges recognised to these provinces by the Sultan being placed under the 
guarantee of the five Powers, 2. Free navigation of the Dinube, 
according to the principles established by (ue acts of the Congress of 
Vienna concerning fluvial communications. Control of a mixed 
commission, invested with the necessary powers to remove all obsta- 
cies, now or hereafter, at the mouth of thut river. 3. Revision of the 
treaty of July 18, 1841, in order to counect more completely the 
existence of tle Ottoman empire with the European equilibrium, I 
do not refuse to come to an understanding, in 
ferences for peace, on the meavs which the three Courts may propose 
in order to put anend to what they call the preponderance of Rus- 
sia in the Biack Sea, on condition that in the choice of means nothing 
be introduced calculated to effect the rights of sovereignty of my 
august master in his own territories. 4. Aco] ctive guarantee of 
the five Powers (substituted for the exclusive patronage which some 
of them have hitherto possessed) for the observance of the religious 
privileges of the various Christian communities, without distinction 
of creed, on condition that the realisation of the solemn promises 
made in the face of the world by the great Curistian Powers bea 
serious and conscientious work, and that the promised proteciiou be a 
bona fide one, and not an empty word.” 





agriculture. 


THE WEATHER, 
Aut out of doors agricultural work has for the past week been 
put @ stop to by the considerable fall of snow which has taken 
place, aud nothing remained for the farmer but to look forward 
to the breaking up of the frost. In the corn marker, during the 
week the whole, or nearly the whole, of the fall in the price of 
wheat has been recovered, Many dealers still seem to expect 
higher prices, but this is always the case when prices are high, 
and we hope and believe that if we have a favourable spring, the 
good appearance of our crops will teud to lower prices. The 
scarcity of sheep and cattle food, to which we have often alluded, 
is begianing to be severely felt in many districts; hay and other 
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provender are dear, and should the present severe weather con 
tinue, some difficulty will be found in providing for the flocks — 

The new metropolitan ca‘tie market 1s not yet open. The time 
fixed for its opening will soon appear in the Gazette. The change 
is eaid to be somewhat reluctantly acquiesced in by the trade, 
but that the dealers, the graziers, and the public will be alike 
benefited by the greater accommodation to be afforded in the 
new market cannot be doubted. 

THE WEATHER OF i854. 

Tue following extracts from the remarks appended to meteoro- 
logical tables for the last year, compiled from observations made 
at the Highfield House Observatory, seem to show that consider- 
able extremes of heat and cold at different seasons are on the 
whole highly favourable to fertility. This bears out the agricul- 
tural notion that a cold and frosty—or, as it is termed, “an old- 
fashioned winter’’— is followed by a hot summer, and that a good 
harvest and abundant yield are the results. The report justly 
characterises 1854 as an extraordinary meteorological year :— — 

The barometer was very high io February, March, and April, reaching ia 
March 80°928 inches, when reduced to the sealevel. In January the baro- 
meter deseended to 29°982 inolies at the sea level, giving a range of pressure 
in two monthe of nearly two lpcher. 

The great cold of the 2d and 3 of January exceeded all other records of 
eold in this locality, and this, with the intense heat of July, produced a range 
of temperature for the year of 90 degs. The mean temperature of May was 
nearly 6 degr. below the average of tue last 52 years, June 3$ degs. below July, 
and October more than 2 dege. below, and November 8 degs. below the average, 
the mean temperature of the whole year being | deg. below theaverage. The 
difference between the greatest cold on the graes and the greatest heat in the 
oun was 124°4 dege. 

The lovg drougtit of 1854 was another remarkable feature, the deficiency in 
the amount of rain falling being nearly 12 inches. The amount which fell in 
Febroary, March, April, June, September, and October being for the six 
months less than 3 inches, and in this period, out of 180 days, 129 were fine. In 
March, Apri!, and September there were 42 cloudless nights, S ptember being 
particularly free from cloud. 

The great amount of ozone in December was also a remarkable feature of 
1854. 

Notwithstanding the coldness of the year, the summer was early. The com- 
bined effects of the intense cold and long drought produced great havoc among 
trees and shrubre, many British trees, such ae holiies, evergreen oake, &c., were 
killed on the 24 January, while others were much ipjured and not able to eur- 
vive the dry weather which followed. The walnuts and laburnums, although 
not killed, were too much injured to enable them to bloom in 1854. 





FARM PESTS. 

Tue losses and annoyances suffered by farmers from various kinds of 
wild animals are many and serious, and from which they are in a 
great degree powerless to protect themselves. The great and crying 
evil is the game preserved at the tenant’s cost for the landlord’s 
sport, and the preservat on of game occasions, as an incidental mis- 
chief, the preservation of other wild creatures, not expressly intended 
by the game owners to be preserved. Amongst these the most daring 
aud insatiable depredators ure wood pigeovs. Naturally in a culti- 
vated country these large and destructive birds would be kept down 
by taking their nests in the woods where they build, but the woods 
are sacred to the game, and none dare venture to trespass. Hence 
the wood pigeons during the last twenty years have so increased and 
multiplied as to have become a considerable grievance to the occu- 
piers of land. And all these pests affect the improving farmer far 
more than those who are content without improvements. The wood 
pigeon attacks turnips, winter tares, and clover, aud in some farms 
where there is a large head of gamv, tenants huve found it impossible, 
from the ravages ol the privileged and unprivileged depredators, to 
grow good or sufficient crops of either winter tares, clover, or turnips. 
The East Lothian farmers have formed a society for the destruction 
of wood pigeovs, and the following circular has recently been 
addressed by that Society to the proprietors of the county :— 

For several years past the farmers of this county have suffered great annoy- 
ance and lose from the depred ations of wood pizeons on their crops, particularly 
on young Swedish turnip-, both before and after being sinuled, and also grain 
crops, when approaching maturity, and that in spite of the most careful 
watching. In fact, their numbers have so increased, that now, on many farme, 
two and three herds with firearms have to be kept regularly during the months 
of June, July, and part of August, thus entailing a serious expense at a period 
of the year wben suflicient labour tor cleaning green crops is difficult to be got; 
and when , besides, every potato field has to be protected from crows, which 
likewise do an immense amount ot mischief. 

Farmere, generally, are of opinion, that if the landed proprietors of the 
county] were to instruct their gamekeepers and foresters to prevent both of 
there kinds of birds breeding in their plantations, the loss occasioned by them 
might easily be much reduced, if not altogether avoided. 

For four yeare, the United East Lothian Ag-icuitural Soci ty voted annually 
202 in order to pay gamekeepers and foresters, or others, who might have the 
permission of proprietors, to kill wood pigeons During that period not less 
than 18,677 have been destroyed and paid for. This, however, has been the 
work of only some five or aix gamekeepers, the money being yearly allocated 
to the same parties, and without any sensible diminution of the evil, except ia 
ene or two localitier. 

Though the committee of the Society repeatedly called attention to the 
subject in their yearly reports, yet it was too obvious, that either the pro- 
prietors generally felt oo interestin it, conceiving the loss exaggerated, or that 
it altogether failed to attract their notice. Believing that the want of co-opere.. 
tion complained of by the tenantry arose entirely from the latter reason aud 
mot from any want of sympathy on the part of the landlords, it was eonsi- 
Gered that more energetic means should be tried to remedy§ the evil. Ao- 
cordingly @ society has beem formed, composed of a large majority of the 
farmers of the ovunty, who have euvecribed funds sufficient enough to pay 
8d per head for every wood pigeon killed—the heads or feet of which shall 
~~ ae or a avy member of the Society. 

r part Association, I have now to solicit vourable 
consideration and valueble assistance in promoting its object, partiewlarly by 


THE ECONOMIST. 


[Jan. 27, 


your authorising or directing the destruction of these birds in your plante~ 
tions durivg the breeding season, which principaliy takes place in the latte 
part of summer snd in autumn, Your doing eo would confer a great benegt 
on the egriculture of the county, and, at the same time,’ diminish the use of 
firearms amongst the labourers, which would both prevent accidents and the 
risk and the temptation of their being applied to other purposer, 

The exclusive attention to one pest only, and the somewhat “ bated 
breath” tone in which the circular is couched, will not do much to 
remedy the evils of which the East Lothian farmers so justly com- 
plain. They must go to the root, they must combine against game 
and rooks and other nuisances cherished by the landowners, before 
they can hope to effect auy “ sensible diminution” of the evil of wood 


pigeone. 


——— — _  "|_|"_|_|"_—“_“___ 
SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs M’Nair, Greenhow, and Irving’s Circular.) 
Manchester, Jan. 23, 1855. 


Neither in feeling nor in practice can we report any amendment in the 
market to-day: on the contrary, it exhibited greater dulness and inac- 
tivity than what were observable on this day week, since which the de 
pression has been gradual, For either goods or yarns the demand was 
exceedingly limited, with an utter absence on the part of purchasers to 
secure anything beyond actual requirements. With the exception of 
India shirtings and some few other descriptions which were rather easier 
to buy, prices of both cloths and yarns were again rather firmer, owing 
to the improved action in, and value of, cotton in Liverpool. 


} 











(From Mr Wm. Mure’s Circular.) 
New Orleans, Jan. 1, 1855. 
Immediately after my last circular of the 13th ult. was dispatched, the tele. 

graphic advices, per Pacific, to the 2nd December were received, quoting 

a decline of }dto }d in the Liverpool cotton market, These advices un- 

settled our market, and induced factors to make concessions of §d to 4d 

upon middling grades, the lower and mixed parcels being still more de- 

pressed. At this decline buyers for all markets came forward pretty 
freely, the sales from the 13th to the 23rd ult. having amounted to 55,000 
bales. On the 25th ult. a very meagre and contradictory report of the 
America’s advices were published in the morning papers, which, being 
construed favourably, induced considerable activity, and led to the sale of 
6,000 bales at an $c to }c advance. Although considerable doubts pre- 
vail regarding the correct version of these accounts, there has been since 
a steady inquiry, particularly by purchasers for France and the Continent, 
and in consequence of the scarcity of the middling parcels, Factors have 
succeeded in obtaining another advance of $c to 4c, making $c upon the 
prices current after the news by the Pacific was received. The sales of 
the week sum up 35,000 bales, making 90,000 bales since the date of my 
last circular. The stock onsale is very light, and the market closes firmly 
at the following quotations :—Ordinary to good ordinary, 6c to 7}c, equal to 
3 9-16d to 4 3-16d; low middling to middling, 7$c to 8§c, equal to 4gd to 
4 13-16d ; good middling, 84c, equal to 5 1-16d; middling fair to fair, 94c to 
10c, equal to 5 5-16d to 5 11-16d, f.0.b., freight §d included, Receipts at 
all the ports are now 857,600 bales, against 872,000 bales in 1853.54, 
Exchange—The rates are slightly improved, and sterling is now quoted 
at 6} per cent. to 6} percent. premium for produce bills, and 7% 
per cent. premium for bankers’ bills. Francs, 5f 174c to Sf 274c per 
dollar. Sight to 60 days on New York, 4 per cent. premium to 2} 
per cent. discount. The money market is very stringent, and all 
time bills are difficult of sale. Of the Crop~—There is no change to note 
in the general opinions regarding the crop. New Orleans, January 5th.— 
Cotton rather stiffer, but not quoted higher. Sales to-day, 8,500 bales; 
week’s sales, 31,000 bales ; stock on hand is 165,000 bules; receipts at the 
port are now 36,000 bales in excess of the same date last year ; middling, 
8jc. New Orleans, January 6th.—Our cotton market shows no change 
from yesterd.y’s quotations, which are firmly maintained. Sales of the 
day, 3,500 bales ; freight to Liverpool, #d. 
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From our Paris Correspondent. 
Paris, Jan. 25, 1855. 

The results of the subscriptions to our loan have been rectified, or 
rather completed by th: Moniteur, ‘Lhe number of subscribers bas 
been increased to 179,300. ‘Lhe total figure of the subscriptions is 
2,198 millions of francs, and the subscriptions for 500f rentes amount 
to 850 iustead of 836. The majority ot those who have demanded 
Four-ang-a-Half per Cents, have paid by anticipation all the instal- 
ments of the loan, so that the Government have received nearly 400 
millions of franc-, out ot which they will only reimburse 150 mi:Jlions 
of francs, One-haif of the 500 millions have been accordingly dis- 
count: d by the subscribers- 

Such a success of a national subscription toa loan is indeed unparal- 
leled, but is dangerous tor the Government. Is is quite certain thet 
thesej500 millions will not be sufficient if war continue, as is very 
probable. Another loan of a like sum will be requisite before the end 
of the year ; but in order to obtain thesame success, it will be necessary 
to fix again the price extremely low, and then nobody will subscribe for 
more than 500f rentes. The Government wi'l becowpeiled to negotiate 
all its future loans at disadvantageous prices, in order to gratify the 
longing after profits of the petty capitalists. 

‘he jast advices trom the Crimea have given much ansiety. The 
allied troops have experiencea much hardshi;, but not to the 
extent which was described by the Zimes, when it thet the 
English army had not more than 2,000 soldiers perfectiy healthy- 
Such accounts were evidently exaggerated. ‘The French cannot 
exactly comprehend the motives which have induced the i 


paper to write such an imprudent article ; but they have judged it 





with great severity. 1t is quite Certain that in France no journal, evel 
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accounts from Vienna represent the Austrian Cabinet as consi- 
dering the motives which — Prince agian yea . his ee 
concession, and to accept the interpretation put on the four points by 
the French and English Cabinets. It was pate esterday that 
the offensive treaty would be signed within a very few days. 

As to Prussia, it continues its system of hesitation and wavering, 
and it is evident that its policy inclines secretly in favour of Russia. 
But the Western Powers are decided to force that Cabinet to take a 
decisive resolution. The note which M. Drouyn de Lhuys sent to the 
French Ambassador at Berlin, to be delivered to M. de Manteuffel, 
was very severe. If that Cabinet continue it present system, an srmy 
will be formed next month on our eastern frontiers. It was supposed 

terday that the Prussian Cabinet had agreed to sign the treaty of 

mber 2, in order to take part in the conference at Vienna. But 

I doubt the truth of such a report ; unless Prussia take a seat in 

the conference in order to act in favour of Russia, and betray to 

the Russian embassy everything which she would learn among the 
English and French dip!omatists. 

M. Baroche is on the eve of leaving the office of Minister of Finance. 
He will be replaced by M. Magne." and the post of Minister of the 
Public Works will be filled by M. Rouher. But M. Magne before 
leaving the Public Works, desires to end his negociations with the 
Great Central Railway Company, which demands the grant of several 
new sections of railways, which will complete a total network of more 
than 1,800 miles. Among the new lines is the Paris and Nevers 
Railway, which will be a competitor to the Paris and Lyons, and to the 
Paris and Orleans Railways, if these last two companies do not make 
arrangements with the Great Central. The Company demands of the 
Government a subvention of 440 millions to construct the whole net- 
work, whereas the State was to construct a part of it at ite own ex- 
pense, according to the law of June, 1842. M. Magne consents to 
Rive such a subvention, but he would not grant more than 100 millions. 

negotiations are not yet ended, and the directors of the Great 
Central Railway Company were obliged, in the general assembly which 
took place on Tuesday last, to demand full powers, but I think that the 
negociations will arrive at a termination before the end of the month. 





The following are the variations of our securities from January 
18th to January 24th:— 





fe fe fe 
The 3 per Cents. declined from...... 67 40 to 67 25 and left off at 68 10 
The 4§ por Cents..........secscrceess ee 95 25 — 9425 ~ 95 0 
Bank Shares were without change 29845 0 — ove _ ose 
Northern Shares declined from...... 860 0 — 840 9 — 855 0 
Eastern eet tr fire ee ed 845 0 - 87 50 —_ glu 0 
_ New Shares .....ccow- 655 0 — 645 0 — 650 0 
LYODS,...00..-s0000 Oe ee 3045 0 = 1030 0 ed 1¢37 50 
ecooccssccoccssoce:cccccceccoccces 1100 0 — 1175 0 — 1180 © 
Avignon OOCOOS O68 Coe ese ceeee ree ees seeees 916 25 o> 890 0 a=» +00 0 
Rouen improved from .......00--004 1040 0 — 1055 @ _ 1060 0 
Havre O06 O88 O08 SORT HOE eee ee eee EEEE ES FER Cee 4350 0 ad 570 v = 265 0 
—_—_— 


Hatr-rast Four.—Our market was very dull in consequence of a fall 
> the English Consols, but the prices of our stock were firm. 
he Three per Cents. varied from 68fl5c to 68f, and left off at 
68f ; the Four-and-a-half from 95f 40c to 95f ; the Bank shares were 
at 2,980f; the Northern shares from 850f to 852f 50c; the Eastern 
sheres from 820f to 815f; do., new shares, from 647f 50c to 650f; 
Orleane, 1,177f 50c to 1,180f; Rouen, 1,060f to 1,062f 50c; 
Havre, 570f to 572f 50c; Lyons, 1,935f to 1,040f; Avignon, 897f 50c 
to 900f; Great Central, 530f to 628f 75c. 








Correspondence. 


FRAUDS IN THE DOCKS. 
Te the Editor of the Economist. 

S1r,—The rein | just remarks made in your last issue with 
respect to the various Dock Companies will do, I hope, incalculable 
good. The wine trade are compelled by circumstances to warehouse 
the bulk of their commodity in wet, badly constructed (for the pur- 
pose) vaults supplied for that use, and whieh would be valueless for 
any purpose but stowage of oil or taliow. In the winter months all 
the vent holes are closed, the evaporation from the earth mixes with 
the smoke from the vilest lamps burning the vilest oi', and produces 
an atmosphere not only injurious to animal life, but covering the ex- 
terior of the casks with damp fungus, and thus injures the quality of 
the wine. I am king from memory, but I think the east vault 
(London Docks) holds about 20,000 pipes of wine, which, at a rental 
of 6d per week (allowing for a proportion of hhde, &c.), gives the 
Dock Gnome a revenue of 26,000! per annuum, or 26s per pipe. 
ae at nee ete a ee — a bonded vau!t— 

to say, & vault y two , one of which belongs to 
the Custome, the other to the merchant. T'hese cgn be hired tor 30/ 
to 503 per annum, and will hold from 200 to 500 pipes of wine, and 
some much more; so that a merchant in Bristol or Liverpool not only 

his property under his own eye, but does so efficiently, and at a 
cost of not one-fifth of the charge levied by the London Dock Com- 
panies, and where your property is left to underpaid surly officiale, 
who make up the deficiency of salary by plunder and fraud. Another 
excessive charge is one made for landing, coopering, and housing 
wine—butte, 10s; bbhde, 63 6d; qr-caskr, 38 8d; — to 128 6d per 
butt: for the same work performed at Bristel (and perhaps carting 
nearly half a mile to the bond), the charge would be under 5s. 

Upon the priaciple that every one making a complaint should be 
ow ee with a remedy in the shape of a suggestion, I should like to 

ow why Iam compelled to place my property in the hands of a 

| Company, paying them four times as much as the same work would 
be performed for at Bristol, and what objection ean be urged against 
| granting the wine trade the privileges granted to their brethren at 
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safety of the revenue, to have their own bonded vaults ia which to 
place their cwn property, instead of leaving it to the mercy of huge 
overgrown companies who cannot or do not protect them from plun- 
der, and who put our property into vaults which, a(ter a few yeare, 
render the finest wine almost valueless from the constant absorption 
of damp ? 

1 have trespassed considerably on your valuable space, but should 
you think these hasty remarks deserviog attention, I may again ad- 
drees you.— Your obedient servant, Sinere Diamown. 

Mark lane, Jan. 23, 1855. 





DOCK IMPOSITION. 
To the Editor of the Economist. 

81n,—Referring to your article of last week on the present 
attempt at monopoly on the part of the Dock Companies in 
combination, and to the remarks of the London Dock 
Chairman at the recent meeting of the proprietors of 
that company, will you permit me to point out that the observatious 
of that gentleman, in instancing the custom of half wharfage on “ goods 
waterborue to vessels loading at particular wharfs” having been in 
vogue before the present docks were erected, are altogether illogical, 
and the custom referred to has no analogy whatever with the tax upon 
imports now proposed to be introduced ; for there is a vast difference, 
although the Chairman of a powerful Dock Company may be unable to 
discern it, between a rate voluntarily paid on goods taken waterborne 
to vessels lying alongside particular wharfs or quays (which means 
depots for a particular class of trade), and a charge arbitrarily imposed 
on goods taken by lighters overside from the import ship, which, for 
the convenience solely of owners and captuins, discharges her cargo 
within the docks instead of in the open river as in former times. — 

It can be readily seen that in the one case the owner or shipper 
had power to exercise an option whether he would submit to such 
charges, or seek elsewhere another channel for the transmission of 
his goods; whereas in the present case of the Dock Companies, 
the iniquity of the imposition consists in the fact, that the importer 
or owner can exercise no option in the matter at ail; aud whilst for 
many reasons, such as economy of both time and expense, more ac- 
curete weighing, general attention, and the more careful protection 
of: his property, he may desire his shipments taken to one of the 
private bonded warehouses, it is proposed that he shall be mulcted of 
a “smal! rate,’ levied by the all-powerfal Dock Companies under 
special Act of Parliament, for no consideration and for no advantage 
whatever. i‘ 

It is to be hoped, however, that the mercantile classes generally will 
bestir themselves in this matter, and by the influence of public 
opinion (in place of tampering with members of Parliament, as in- 
judiciously suggested to the proprietary by the London Dock Chair- 
man) not allow the Dock Companies so greatly to abuse their trust 
by seeking the sanction of Parliament to so monstrous a monopoly. 
It isan attempt at as gross an act of injustice as the principle in- 
volved is narrow-minded, and opposed to the free-trade and liberal 
principles of the day.—I am, Sir, your most obedient servant, 

London, Jan. 24, 1855. ConsIGNEE. 





___Fupertal Parliament, | 


HOUSE OF LORDS 
Tuesday, Jan. 23. 


The house recommenced ite sittings to-day. 

The Lord Chancellor communicated to the house a letter from Admiral 
Dundas, thanking the house for the vote of thanks it had passed to the officers, 
seamen, and marines of the fleet lately under his command. 

The Dake of Richmond moved fora copy of the order lately issued respecting 
the Crimean medals, His object in doing this was to cailthe attention of the 
house to the omission which had been made with respect to the cavalry engaged 
in the affair at Balakiava. 

The Duke of Newcastle eaid that the question of the distribution of medals 
was attended with much difficulty; but, under all the circumstances, Her 
Mojesty had direct. d that a clasp should be granted for the action of Balaklava, 
It was intended to give that medal not only to the soldiers, but also to all the 
seamen engaged in the Crimes. He would add, that it was intended to bestow 
those medals not only to the survivors engaged in, bat also te the representa- 


_ of ali the officers and soldiers who had fallen in the various actions in the 
mesa. 2 





The Earl of Hardwicke said that nothing could be more sa or more 
liberal than the announcement which the house had just heard. The motion 
was withdrawn. —A djourned. 

Thursday, Jan. 25. 

Lerd Lynd@hurst gave notice that he would move, on Friday, the 2nd of Feb- 
ruary, @ resolution attributing the disastrous position of the expedition in the 
Crimea to the mismanagement of the Government. 

The Lord Chanceilor read a letter from Lord Raglan in answer to the vote 
of thanks passed by the house to the allied armies in the Crimes. 

The Dake of Newcastle informed the house that Lord John Rassell had 
tendered his resignation to Her Majesty, and that it had been accepted. 

Lord Fitzwilliam attempted to elicit from the Duke of Newcastle the reascns 
which had led to the resignation of Lord John Russell ; but 

The Marquis of Lansdowne having remarked that the duty of explanation 
clearly rested with Lord John Russell himeelf, 

The motion was agreed to, and their lordships adjourned. 


Friday, Jan. 26. 

Lord Aberdeen explained the cause of the resignation of the noble lord the 
President of the Council, and he thought that his best course would be to read 
the letter which tendercd it. The le: ter stated that Mr Roebuck having given 
notice of his intention of bringing the general administration of the war under 
the consideration of the House of Commons, be thought it advisable to tender 
his resign ation, as hie did not conceive how that motion could be resisted. Lord 
Aberdeen proceeded to explain that eo early as September last, Lord J. Russell 
had expressed his dissatisfaction with the war administration. The nobie earl 
deeply regretted the step which his noble friead had thought preper to take, 
and expressed again and again how sensible he was of the great loss Her Ma- 


————_—_—_—_—_———$ —— 
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jesty’s Government had sustained by his resignation. However, he and bis 
Colleagues felt bound to await the iesue of Mr Roebuck’s motiou- 
(HOUSE LEFT SITTING.) 
ee 


HOUSE OF COMMONS 
Tuesday, Jan. 23. 


The house reassembled to-day for the first time after the Christmas recess. 

Sir S. Bignold took the oaths and his seat for Norwich; and Mr Peacocke 
for Meldon. 

On reply to quertions put by Mr Layard in reference to our negotiations with 
Russia ov the “Four Points”, Lord John Rassell observed :—I cannot at preesent 
gay whether it will be possible to lay on the table any of the correspondence to 
which my hon. friend refers. With respect to the correspondence generally, 
I may say that it will not be usual nor for the convenience of the public service 
to lay it on the table, but there may be one or two papers of great importance 
which it may be possible to lay on the table, and I will consider that point 
before I give a final answer. Perhaps, as my hon. friend has a+ked ‘his 
question, I may state generally what has occurred with respect to the Four 
Point’. $10 thie state the question stands at present :—At the end of November 
the Russian Government, tirough their Minister at Vienna, declared their 
acceptance of what are called the Four Pointe. Oo the 2d of December a 
treaty was signed by France, England, and Austria, and on the 28th of Decem- 
ber a meeting was held by the Ministers of France, England, and Au-tria at 
Vienna, with Priace Gortechakoff, the Minister of Ruseia, Atthatmeeting the 
French Munister read, on the part of his own Government and of the Govern- 
ments of England and Avstria, the interpretation which those three Powers 
put on the Four Pointe, and which should be considered as the baeis of neyotia- 
tion. I will mention only that with reapect to the third point, it was proposed 
jn that interpretation to put an end to the preponderance of Rusia in the Black 
S+a. Prine Gortechukoff stated that he wou'd not agree to the proposed inter- 
pretation of the-Four Puinte, but that he would request further instructions from 
hie Government. Ten days afterwerds he informed Count Buol that he had re- 
ceived thore instructions, and on the 7th or 8h of January another meeting 
wae held at the office of the Austrian Minister for Foreign Affaire, and at that 
meeting P-ince Gortechakoff read a memorandum which he said he had received, 
to which contained the views of hie Government. It was replied by Couns 
Buo!, Lord Westmoreland, and Baron de Bourqueney that they had no authority 
to receive any such memorandum, and that they must require, as the base of 
negotiations, the consent of the Russian Plenipotentiary to the interpretation 
of which he had already received information. The Russian Pleviporentiary, 
as Lord Westmoreland states in his despatch, then withdrew the memorandum 
he had read, and declared the acceptance, on the part of his Government, of the 
communicated interpre'ation as the basis of negotiations. My hon. frieod will 
understand that the Russian Government, in accepting that in erpretation as 
the basis of negotiations, of course reserve to themselves the power, when the 
basis is laid down in articles, to make any objection which they may think fir. 
The Government of Her Mojesty declared that they were ready to enter into 
n-gotiations upon tbe basis I have mentioned, but no powers are given to our 
Minister to negotiate. 

Sir B. Hal', in moving for leave to bring in two bills to alter and amend the 
Public Health Act and the Nuisances Removal Act, whieh he should propose, 
he said, to refer to a select commi'tee, explained the state of the law under the 
existing acts, and the manner in which he proposed to amend it, acoompanying 
his explanation with copiousdetails, Ouae of the provisions of the first-named 
bill would empower local boards desirous of acquiring property withiv or with- 
out the locality, for the purpose of bringing water, or for drainage works, to ac- 
quire the same without the necessity of coming before Parliament. The bill 
would likewise provide that local boards shou!d make annual reporter, and send 
copies to every ratepayer, and that the General Board of Health should have 
power to inapect towns, in order to see that money was properly appropriated. 
By the second bil! he proposed to enlarge the powers of the local authorities to 
be established in every district in the country, under whose constant einitary 
inepec'ion the dietrictehould be placed. Sir Benjamin explained other enact- 
ments in this bill rela'ing to lodging-houses and offensive trader, and to the 
non-performance of their duties by the looul authorities. 

After a few remarks by Mr Wilkinson, Mr Thornely, Sir H. Willoughby, 
Lord Ebrington, Mr Pellatt, and Mr W. Williams, leave was given to briog in 
the billet. —Avcjourned. 

; Wednesday, Jan. 24. 


The Speaker read a letter from Field-Marshal Lord Raglan, acknowledging 
the vote of thanks to the British army in the Crimea and to General Canrobert, 
and expressing his deep sense of the great distinction conferred upon him by 
the bourse. 

The Printing Committee of Jast session was reappolnted.—Adjourned. 


Thursday, Jan, 25. 

Mr C. M. Luszhington took the oaths and his seat as member for the city of 
Canterbury. 

Sir G. Grey having, by order of Her Majesty, laid certain papers on the table 
of the house, said—In accordance with the promise I made to the hon. and 
learned member for North Staffordshire (Mr Adderley), before the recess, I now 
lay these papers on thetable, and I wiil take the opportunity of briefly explain- 
ing to him of what they consist. They are ad¢resses and resolutions passed by 
public bodies in various Britieh colonies in reference to the subject of the war 
in which this conntry ia now enzaged. In all tie addresses which have been 
received the house will be gratified to find an expression of fee.ing of the most 
devoted loyalty and attachment to Her Majesty, and also a feeling of the most 
ardent and earnest sympathy towards this country in reference to the war 
that is now being waged agalnst Russia. Some of the addresses will be found 
to contain more substantial proofs of that attachment, by the great liberality 
evinced by those from whom they proceed, in contributing to the wants of the 
widows and orphans, left destitute by the loss of their husbands end parents in 
the course of the war. Among them is ajoint address from the Council and 
Legislative Assembly of Cauada, tendering their congratulations to Her 
MojJesty on the glorious successes which have attended her army in the East, 
and expressing their readiness to contribute to the relief of the widows and 
children of the soldiers of the allied armies of England and France who have 
fallen during the war. I bave the satisfaction to state, that this address was 
intrusted to Lord Elgin, who brovght it to this country from C.nada on his 
leaving the administration of that colony, and thet it constituted one of the 
last acts «fhis government. I have since received from Sir Edmund Head, the 
present Governor-General of Caneds, two draughite of 10,0007 each, being the 
sum of 20,000! appropriated by the Legislature of Canada for that purpose. 

Mr Heyter.—Sir, I have been requested by the noble lord the member for 
the city of London to state that he has considered it consistent with his put» 
lic duty respectfully to tender to Her Mojesty his resignation of the office 
which he hei’, which resignation Her Majesty has been graciously pleased to 
accept. (Hear.) The noble lord will take an early occasion of stating to this 
house the grounds upon which he has been induced to come to this resolution. 
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Lord Palmerston.—After the statement which hes been made by my right 
honourable friend, I trust the house will vot think Her Moajesty’s Govern. 
ment are trespassiog too much on their indulgence if I ask the house to ad- 
journ till to-morrow. (Hear, hear,) There are obvious reasons, I think, why 
the hou-e should agree to the proposition which I venture to make ; I should 
hope, therefore, that thoss gentlemen who have motions standing for to-night 
will have the goodness to postpone them till to-morrow, at which time they 
will stand inthe same position in which they would otherwise have stood, I 
bey, then, to move that this house do now adjourn till to-morrow. 

The house shortly afterwards adjourned, 


Friday, Jan. 26. 

Lord John Russell explained to the house the reasons that had induced him 
to resigu office, His lordship was followed by Lord Palmerston, Both 
epeeehes will be found in another column. The motion by Mr Roebuck for 
@ committee of inquiry respecting the management of the war, wae productive 
of a long Cixcussion. The debate was adjourned till Monday. 

OOOO ecCw0e_wWeECleWlle_eeee 


News of the Giectk, 


COURT AND ARISTOCRACY, 


The Queen and Court attended Divine service at the Castle on Sunday. 

The Queen and Prince, with the Prince of Wales and Prince Alfred, walked 
in the Home Park on Monday. 

On Tuesday, his Royal Highness Prince Albert presided at a meeting of the 
Governors of the Wellicgton College, at the new Palace at Westminster, 

On W: dnesday, the Queen and Prince walked in the Home Park. 

Oa Thursday, the Earl of Aberdeen had an audience of Her Mujesty, and 
afterwards returned to London. The Queen and Prince walked in the grounds 
adjoining the Castle, 

The Court has gone into mourning for the Dowager Queen of Sardinia. 

Several Cabinet Councils have been held since our last. 

The Queen has been pleased to approve of Mr George Dhanis as Consul at 
Sydney for the King of Hanover, 

Her Majesty, it is understood, shortly after her arrival in London for the 
season, will hold a chapter of the Order of the Bath, for the purpose of invest- 
ing Lieutenant-General Sr De Lacy Evans (aow a Knight Commander) and 
Major-General the Earl of Cardigan, who distinguished himself by his heroism 
at Balaklava, with the insignia of the grand cordon of the order. 

The maximum age of candidates for admission into the civil service of the 
Kast India Compavy has been tixed at 23 years. 





METROPOLIS. 





Tue TRADE AND PORT OF LONDON.—MERTING OF WHARFINGERS, &¢.— 
Oo Lhursduy, a meeting of wharfingere, granarymen, up-towo warchousmen, 
watermen and lightermen in the port and trade of London, was held at the 
Ship Tavern, Water lane, Upper Thames street, to consider the bills now 
before Parliament, for increasing the powers of the East and West India, the 
London, and St Katherine Dock Companier, aud to adop: measures for opposing 
their being passed into law. Amongst the principal membera connected with 
the trade were Mr Wm John Hall, of the Custom-house and Wool quays; Mr 
Besley, of the Legal Quay Association; Mr Nicholson, Mr Wilkinson, Mr 
Knill, Mr Scovell, Messrs Keeling, Mr Brander, Mr Curling, Mr Phillips 
(tighterman), Mr Pillow (Waterman’s Company), Mr T. Hall, Mr Aldrich, Mr 
Chiunery, Mr Cheesewright, &c., &. Mr W. John Hall was in the chair. 
After considerable discussion, the following resolutions were agreed to:— 
“ That the river Thames is, and has been from time immemorial, @ free and 
open port, to, from, and through all parts of which the public have pos- 
sessed entire and unrestricted access, That by the acts of incorporation, and 
subsequent acts of the East and West India, London, and Si Karherine Dock 
Companies, the dooke, wharfe, and quays of the same, are declared to con- 
stitute part of the said free and open port, to and to be subject to all the bur- 
dens, restrictions, and conditions of the legal quays thereof, and so are to be 
held to all intents and purposes ae forming part of the river frontage. 
That by the express declaration of the said act of incorporation, and 
sub-equent acte, @ distinct recognition of the right of the public to 
unre-tricted and untaxed egress and regress was enacted, exempting all 
lighters and other craft entering the docks of the said companies from dock or 
or other dues, and the community have been in the active possession and en- 
Joyment of such express right of exemption for upwards of 50 years. That by 
the Lills of the said dock companies now before Parliament it is proposed to re- 
peal those exempting Clauses and to deprive the community of their express, 
prescriptive, and undoubted rights, That this meeting unanimously pledges 
itself to offer every opposition to these bill, and expresses ite belief that the 
dock companies will break the contract with the public, on the faith of which 


alone their privileges were conceded to them, and hereby resolves itself into @ 
general committee for that purpose.” 


HEALTH OF LONDON DURING THE WEEK.—The coldness of the weather 
has severely affected the public heaith—a fact which, though it is generally 
known by the prevalence of colds and influenza iu families, ie remarkably con- 
firmed by the returns of mortality. The deaths were 1,404 and 1,466 in the 
first two weeks of this month; in the week that ended last Saturday they rose 
to 1,549, of which 763 were deaths of males and 786 of females. The births 
last week were 1,514, leaving an excess on the part of deaths, which is not 
usual, eXcept in seasons of epidemics. In ten corresponding weeks of the 
years 1845-54 the average number of deaths was 1,158, which, if corrected for 
increase of population up to last week, becomes 1,274. The present return 
exlubits an excess of 275 deathson the estimated amount. Last week the 
births of 779 boys and 735 girls, in all 1,514 children, were registered in 
London. In the ten corresponding weeks of the years 1845-54 the average 
number was 1,476. At the Royal Ovservatory, Greenwich, the mean height of 
the barometer in the week was 30.011in; the mean daily reading was above 
30 in on Sunday, Monday, and Wednerday. The bighest reading occurred at 
the beginning of the week, and was 30.38 in, The mean temperature of the 
week was 28.9 dege, which is 7.2 degs below the average of the week in 38 
yeare. The mean daily temperature was below the average on every day of the 
week, and on Friday the amount of depression was 80 great as 15.4 degs, on 
Wednesday 9.9 dege,on Thursday 8.3 degs. The highest temperature of the 
Week Was 40.2 dege,on Tueeday; the highest temperature on Friday, the 
coldest day, was only 28.2 degs, and the lowest temperature of the week oo- 
curred on that day, and was 16.2 dege, The mean dew-point temperature was 
25.9 dega, and the difference between this and the mean temperature of the air 
was 3.0 dege, The temperature of the Thames was 41.7 deg. Toe wind blew 


generally from the north-east. The amount of ruin . 
which fell on Tuesday. reer ene 

































Se eae ee 


oa 








1855.] 


————_—_—_— 
THE ECONOMIST. 91 





PROVINCES 


Foop Prices.—The, last provision contracts entered into with the guardians 
of the principal unionsin the West Riding of Yorksbire show a considerable 
increase on the prices paid for provisions last year, and on the average of the 
preceding five years, as the following examples will show:—At the Sheffield 
Union contracts were entered into for beef and mutton, at 7s 3d per stone; 
best seconds flour, 8s per stone; oatmeal, 28 6d per stone; bread, 6d per 
2 Ibs 14 0ze. At the Doncaster Union the contracts were, for beef and matton, 
78 8d per stone; best seconds flour, 24 10d per stone; oatmeal, 23 4! per 
atone; 4-Ib loaf, 73d. At the Thorne Union the contract prices were :—Beef 
and mutton, 78 per stone; best second: flour, 2 8d per stone; oatmeal, 23 44 
ner stone: The averages prices of these articles supplied to the Doncaster 
Union in the year 1854 were: — Meat, 78 03d per stone ; flour, 1s 8d per stone; 
4-lb loaf, 54d. The average price for the last five years were :— Meat, 68 3d; 
flour, 18 8d per stone; oatmeal, 1s 8d per stone; 4-Ib loaf, 6d. 

FAILURES IN LIVERPOOL.— Several failures in Liverpool have been announced, 
and others rumoured. Amongst the former are Messrs Millers and Thompson, 
lately engaged in the Australian and Brazilian trade. Their liabilities are 
stated to be 60,000/, and the assets are chiefly abroad ; but it is believed they 
will turn out favourably. 








IRELAND. 


Tus FLAx Trape.—The imports and exports of flax, tow, and yarn in 1844, 
ate estimated as follows:—Imported into Ireland, 1854—6,690 tons foreign 
flax, at 701,468,800; 687 tons fore'gn tow, at 807, 20,6102; 2,606 tons foreign 
yarn, at 170/, 460.3901, total imports 949,800. Exported from Ireland, 1854 
—7,984 tons flax, at 641,410,9761; 2,353 tons tow, at 30, 70,5902; 3,315 tons 
yarn, at 1002, 81,5001; 63,311 packages linen and thread, at 50s, 3,165,630; 
total exporta 3,978,696/. 

IriwsH RatLway?.—The following are the receipts of the Irish railways for 
the past half-year, compared with the same period in 1853 :— 

Past h#lf- Same period 
year, 1854. 1853, Ine. 
F £ £ 
Waterford and Limerick ....+2 2%719 oe 17,439 «weee 3,089 
Midland and Great Western.... 77,833 .... 75,205 ..-. 2,628 
Londonderry and Enniskillen .. 14,441) ...6 12,383 1... 2,055 
Dundalk and Enniskilien...... 6,900 ..«6 5,085 «22. 1,15 
Killarney Junction......se.++0 2,089 .0- 434 cooe 655 
TEE cc cccssecseccsccccesce SEARO cece FU,PRS cece 387 
Newry and Warrenpoint ...... 2,251 «+. 1,966 «+ 285 
Cork and Bandon ......ceee0+ 5,334 wove 5,185 cave 149 
Belfast and Ballymena........ 6,693 .... 6,566 «eee 127 
Belfast and County Down ..... 5,533 ses. 5,431 sone — 
ec. 


‘Great Southern and Western.. 150,099 .... 146.331 .... 16,351 

Dublin and Belfast Junction.. 27,709 .... $2,123 ... 4,414 

Dublin and Drogheda......... 36,3/5 «2+. 40,004 ..+. 38,679 

Dublin and Kingstown........ 16,441 .... 19,937 .... 3,496 

Cork and Passage .....ceeeeee 1,256 222. 1,346 weve 90 

Irish South-Eastern eeeeeeeeee 6,141 sere 6,221 eee 80 

FAIRS AND MARKETS IN IRELAND.—A bill has been brought in by Sir J. 
Young and the Solicitor-General for Ireland for the regulation of fairs and 
markets in Ireland. It empowers the Lord-Lieutenant of Ireland to appoint 
two or more “ commissioners” for the purposes of the act. These functionaries 
are authorised to summon witnesses and administer oath, &c., to revise and 
alter copies of tolls levied at fairs and markete, and to increase the said tolls, 
if they think proper. The owners of the tolls are privileged to appeal to the 
Judicial Committee of the Privy Council. Full provision is made for the 
meking of by-laws and the regulation of fairs and markets in matters of detail. 
TRADE OF BELFAST.—We are enabled to present our readers with the sta- 

tistics of the principal articles comprising our import and export trade during 
the past year. Although they sufficiently denote the participation of our 
neighbourhood in the general depression in trade and manufactures, there are 
several features to be recognised of a cheering charac'er, as, for instance, the 
import of all articles entering into the comforts of the people shows a consi- 
derable increase, and the «xports of provisions have greatly exceeded the 
previous year. Of 171 articles enumerated in the importer, 102 show a decrease, 
and only 69 an Increase.§ Among the latter may be mentioned cured provisions, 
brandy, druge, fish, groceries, haberdashery, herrings, iron, wood, goods, resin, 
salt, eugar, tea, tobacco, wine, &c. ; and among tho-e which have decreased 
are,grain of all kinds, coalr, cottons, cotton wool, flax, flaxseed, and seeds, 
rum, whisky, linen and linen yarne, cotton yarn, &c. Of 85 articles enumerated 
in the export list, 44 slow an increase and 41 a decrease, Among the former 
we find cured provisions and butter, eowe, stirke, and sheep, flax, grain, aud 
flour, hides, maebinery, potatoer, whieky, &c.; among the latter are ale and 
porter, cottons and musline, iron, leather, linen and thread, rage, soap, starch, 
tow, linen and cotton yarn, &c. The exports of linen, linen yarn, flax, and 
tow, contrast very favourably with the trade returns of the United Kingdom, 
The tables which give the tonnege entering our port during the last four years 
exhibit an increase of nearly 3 per cent. on 1852, 16 per cent. on 1852, and 22 
per cent. on 1851.—Belfast Mercantile Journal. 


FOREIGN AND COLONIAL. 


FRANCE. 

No material change has occurred during the week in the commercial 
situation of Paris. The sales of the retail trade were insignificant. ‘The 
enormous sums paid during the last fortnight into the Treasury have pro- 
duced a temporary scarcity of money, and many bills (payable in the be- 
ginning of January) have been adjourned. But as the Treasury has au- 
nounced that it would refund immediately the amount of the subscrip- 
tions exceeding the 500,000,000 of the loan, money must again become 
abundant at theend of the month. A few orders for articles of Paris 
have been received from both Americas, but foreign commission agents 
generally abstain from making any important purchases, being instructed 
to wait until the opening of the Universal Exhibition. The accounts from 
the provinces are more satisfactory. The shopkeepers of Paris, having 
sold largely on the approach of the new year, wre obliged to renew part 
of their winter stock, and, to satisfy their demands, the manufacturers 
found it necessary to engage numerous hands, which, in some dis- 
tricts, are kept working day and night. The woollen manufacturers 
are particularly active. Colonial goods have of late evinced a tendency 
to rise in Paris. Speculators, in anticipation that a consumption duty 
will be laid thereon, have purchased a considerable quantity of beet and 

}} colonial sugar, coffee, and cocoa, and the grocers of Paris threaten to 











raise the price of those three articles by a penny per kilogramme. The 
corn trade continues calm. Prices, however, exhibit a tendency to de. 
cline. The best description of flour sells on our Halle at from 83f to 84f 
per sack, and the other sorts from 78f to 82f, according to quality. 
Wheat was abundant »t market, but buyers offering prices much inferior 
to those demanded, the sales were very limited, and the diminution of 
rates did not exceed 50c per hectolitre and a half. The fall was pretty 


general throughout the departments. It amounted to If per hectolitre | 


in the principal markets of the north. At Marseilles likewise prices were 
looking down, notwithstanding the large shipments of grain for the 
Crimea, owing to the arrival of numerous cargoes from Algeria, which in- 
duced the holders to abate their pretensions. The cattle markets of Sceaux 
and Poissy have been of late amply supplied, but without affecting the 
price of meat, which is still high. There is litt!e or no business doing 
in wine at Bercy. Languedoc brandy sel's at 195f per hectolitre, and 
spirits extracted from beet at 130f. At Bordeaux the first fetches 175f, 
and the latter 135f. 

The yearly return of customs and indirect taxes shows that 149,337,510f 
were received in 1854, against 141,607,552f in 853, and 1391,863,655f 
in 1852; thus giving an increase of 7,729,958f on 1853, and of 9,473,855f 
upon 1852, 


Two imperial decrees have been published, one ordering that alcohol | 


distilled in Corsica from the daffodils, cactus figs, and other plants, shall 
be admitted free of duty on the French continent, under the formalities 
prescribed by the law of May 6, 1841; and the other fixing the import 
duties on certain articles as follows :—Juniper berries, daffodil bulbs, and 
cactus figs, by French vessels and by land, free ; by foreign vessels, 1f 10c 
the 100 kilogrammes (the present duty). Table fruit, other than those 
mentioned in the tariff—Exotic by French vessels, free ; by foreign vessels, 
4f the 100 kilog. Native, by French vessels, free ; by foreign vessels, 2f 
the 100 kilog. 

The interest on Treasury bil!s has been fixed at the following rates: —3 
per cent. for a term of three to six months, 34 per cent. for six to nine 
months. and 4 per cent. for a year. 


An imperial decree authorises the Caisse de Service de la Boulangerie |; 
to borrow to an amount not exceeding the sum of 6,000,000f, the funds | 
necessary for continuing the service with which it is charged. This | 


service is to pay the bakers the difference between the cost price of flour 


and the reduced rate at which they sell bread to the public. The decree | 


enacts that the loan shall be made in the same manner as that of 
24,000,000f already authorised by decree of Jan. 18, 1854. 

It is asserted in Paris that the military convention between Aus- 
trio, France, and England will be sigued at Vienna within the next 
forty-eight hours. It is already understood that by one of the clauses 
of this convention an auxiliary Freach army will be allowed to 
march across Lombardy and the Austrian States, to take part in the 
war on the Danube. 





WEST INDIES. 

We have received very little intelligence of importance by the last 
packet. From Jamaica we have dates to the 28th ult. From 
this island there is nothing beyond the organisation of the new Govern- 
ment, which continued to maintain a large majority in the Legisia- 
ture, and carried all its measures with great ease. 


easier than at our last advices. 
50s. Rice was in fair demand, especially the best kinds. 
and brandies the business was limited by the very heavy increased 


duties, which cause had produced similar effects on other branches | 


of trade. A_ large supply of vessels had arrived at Jamaica, 
drawn thither by the fair promise of a good forthcoming crop, and 


were offering freely; it was, the efore, thought that treights would be a | 


shade easier. There is no perceptible change to report in the produce 
market. In*exchange there was no alteration from former quotations. 
From Valparaiso our accounts extend to the 30th of Novem- 


ber. Agricultural affairs were depressed, owing to the low rates || 
Subjoined is a review of the Valparaiso | 
markets :-—="" During the past fortnight no arrivals have taken place. || 
Bu-iness | 


for flour and wheat. 


to cause any change in the market prices of merchandise. 
in dry goods and assorted merchandise is reported as lively, princi- 
paly among the purchasers from the coast, little having as yet gone 


into the interior, owing to the late breaking up of the winter, which has | 
been uvusually severe. American blue drills, denims, and stout bleached |! 
goods wanted; French, English, and German muslins and prints in fair || 
demand. In woollea goods of suitable descriptions there has been a fair || 
demand, and the market is by no means overstocked. The sales of linen | 
goods have been steady. In metals no change has taken place since last |} 
report. For all kinds of oil the market maintains its firmness. The sale | 


of brandy is rather slack; good Martel is wanted, but the sale is small. 
Claret, in cases, in demand at from 20 to 22 reals. Claret, in wood, dull. 


Spanish wine in small barrels, scarce, and wanted for the coast. Sugar | 


firm; hams and lard a shade lower; beef and pork very abundant; 


earthenware of suitable assortments very saleable, at a fair advance on | 


costs and charges. Candles in full demand. In the export market the 


price of flour is still downward, and a reduction of 25c to 50c per bag, || 
of two quintals, is, submitted to; holders of wheat are anxious to sell, || 


but there are no buyérs; bran overstocked; wool rather duller of sale— 


9.25 dols is quoted as the maximum paid for common unwashed. In nitre | 


several holders are offering, but the price is firm at from 184 reals to 19 
reals (according so the character of the manufactures). Freights—Two 
American vessels to load ore at Iquique for Boston were taken at 22 
dols and 21 dois. Ores from Coquimbo to Liverpool, 4417s Gd. Nitre 
from Iquique to Liverpool, 4/ 7s 6d. 





AMERICA. 
The commercial accounts from New York this week are again less un- 
favourable as regards the stock and money markets, but include a heavy 
list of fresh failures. The principal is that of Belcher, Brothers, of St 


In commercial | 
matters there is no improvement to quo’e; the market was, in fact, rather | 
Flour barely held its ground at | 
In wines || 
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Louis, the largest sugar refiners in the country. Their debts are reported 
to amount to 400,000/, and their suspension has caused the stoppage of 
Mr W. G. Ray and Messrs Foster and Stephenson, produce brokers, who 
acted as their agents at New York, as well as A. G. Farwell and Co., 
their agents at Boston. The other failures are those of Hoon and 
Sergeant, Hill and Co., General Lorimer, and Howard, Smith, and Co., 
all bankers of Detroit; and Capron and Lathorp, manufacturers in Con- 
necticut. The stoppage of Wadsworth and Sheldon seems likely to prove 
even worse than was supposed. They are ssid to owe between 200,000) 
and 400,000/, and among their creditors is the State of Illinois, the State 
having remitted them the money for the dividends on its bonds due on 
the Ist January, and which in consequence of their default have not 
been paid. A Mr Samuel Leggett, who was said to be indebted 20,000/ 
to the Empire City Bank of New York, which lately suspended, and of 
which he was one of the directors, had disappeared. One cause of the 
improvement in the prices of securities in the face of these circumstances 
consisted in the specie of the various New York banks having increased 
300,000! during the preceding week. Erie Railroad shares had advanced 
to 414; Illinois Central bonds to 684, and other descriptions in propor- 
tion. The Governor of the repudiating State of Michigan had issued his 
annual message, showing a prosperous condition of the State finances 
and the possession of a considerable surplus. 

The trade of the port of New York during last year, compared with 
1853 and 1852, is shown in the following statement of the imports, the 
sales, and quantity warehoused :— 


Movements oF ForEIGN Dry Goops. 
Entered for Consumption. 



























{1852 1853 1854 
dols dols dols 
Manufactures of wool......... 14,813,659 4.0... 25,183,054  ssovve 18,459,265 
Ditto of cottons... - 1,122,415 oxo | BE BGL.LIBB ccccee 14,225,445 
Ditto of a - 20 86 647 oreeee 21,801,820 ereeee 26,103,928 
Détrto of flar.. 6,304.795 ....0. 4,057,180 ... 6,422,630 
Miscel!aneous .......00000 00+ CBP TED  cccens 5,339,496 — seseee 5,024,559 
Totals.......cccccrccsecccesesese $6,358,216 84,927,703 70,305,827 
Add wareloused .........-.s000 5,426,130 ...400 8,774,508 seosoee 138,962,664 
Total imports o......c0r0-08 61,754,244 93,704,211 84,268,511 
Withdrawn from Warehouse. 
Manufactures of wool........ 1,637.376 — seooex 2,174,494 secoe 4,320,743 
Ditto Of COBKOM.cccscee coveeree 1,446,840 oer... 1,124,742 oooeee 2.629, 146 
Ditto Of Si1K seoccescsceees corres — 1,9!8.056 coco 1,518,296 coovee 3,091,201 
Ditto Of flax... .cccccece-e: FOTAZSE —ceccce BR2Z,028 cress 948,883 
Miscellaneous ....00..-.20006 393,277 —cnrcee 402,517  soveee 489,733 
concn ccccneswe €,192,182 5,606,077 11,479,631 
Add CONSUMPTION sevessscree HI,SZB,LIG corres 84,929,703 ..0000 70,356,827 
Total thrownon market... 62,522,296 9',535,780 81,785,458 
Entered Warehouse. 
Manufactures of wool...... 1,342,602 ...... 3,031098  ...... 4,811,387 
Dito Of COMO cesescreces..ee ce 1, 100,930 crcece 9,262,320 ..... 2,951,427 
Ditto Of silk ...cccccccccccccocce 2,127,248  ccoce © 2,387,756... 4,142,197 
Ditt> Of ax nooveeroreee nse « B43,2ZE cease «725,955 woveee 1,276, 940 
Miscellaneous .......ecccseee 452,054  ...s00 GET ABS  ccccee 770,733 
a sevsesee 5 426,130 8,774,508 13,962,684 


The total importation in 1854, compared with 1852, shows an increase 
of 22,514,267 dols; and compared with 1853, a decrease of 9,435,700 
dols. The total amount thrown into the markets in 1854, compared with 
1852, sbows an increase of 19,263,162 dols; and compared with 1853, a 
decrease of 8,750,320 dols. The value of dry goods entered for ware- 
housing shows an increase each year. 

The Secretary of the Treasury has given notice that he will redeem un- 
til the lst of March next Government stocks amounting to 1,900,000 
dollars (380,000/) at prices fixed as under:—1. The par value, 
or amount specified in each certificate. 2. A premium on the 
stock of the loan authorised by the Act of July, 1846, redeemable No- 
vember 12, 1856, of 24 per cent.; on the stock of the loan authorised 
by the Act of 1842, redeemable 31st December, 1862, of 10 per 
cent.; on the stock of the loans authorised by the Acts of 
1847 and 1£48, and redeemable, the former on the 3ist Decem- 
ber, 1867, and the latter on the 30th of June, 1868, of 16 per 
cent ; and on the stock of the loan authorised by the Act of 1850, and 
redeemable on the 31st of December, 1864 (commonly called the Texan 
indemnity), of 6 per cent. 3. Interest on the par of each certificate 
from the lst of January, 1855, to the date of receipt and settlement at 
the Treasury, with the allowance (for the money to reach the owner) of 
one day's interest in addition. 

The following statement shows the foreign shipping arrivals at New 
York during the past year :— 

Nations. steamers. Ships. Barquez. 
American 2... 144 ose. BEE cece 535 cree 
British ss0..-. O com S oes Mh wn 04 


Brige. 
. 658 


Schooners. Galliots. Total. 
= ae 27 





Frenehi...~so0 2 » 4 om 6 ww B 
Bremen .... 4 SS ame 18 one 
Hamburg ...... ... «+ oe 8B wwe 39 13 

— —— oo 5 8 
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AUSTRALIA. 

We have advices from Sydney to the 27th October inclusive. In the 
Sydney Morning Herald it is observed :—The revenue returns for the pro- 
vince of Victoria have just been published. On the quarter endin 
September 30 the total increase in the aggregate revenue is 92,586/, an 
on the year 333,847/. The increase in the aggregate of the territorial 
revenue on the quarter is 160,343!, and on the year413.4331 The total 
increase respectively, as compared with 1853, is 353,929/ on the quarter, 
aud 747,280/ on the year. As the increase on the quarter is at the rate 
of more than 1,000,000/ per annum, it is evident that the revenue up to 
the present moment continues to improve. A continuance of dry weather 
throughout the colony threatened to render the fruit and grain harvest 
very short. Latterly, however, rain has fallen in some districts. From 
New Zealand we learn that the net revenue for the year, after deducting 
the costs of collection, is estimated at 146,315/, and the expenditure, ex- 
clusive of the costs of collection, 37,329/—leaving a balance of receipts 
over expenditure of 108,986/. The returnof the gold exports from Syd- 
ney, from January the Ist to September the 30th of the present year, 
shows a falling off, compared with the same period of 1853, of 221,130 oz 
2 dwt 12 grs. The value of the gold exported during the same period 
in 1853, at 65s per oz, was 1,371,347] 18s 4$d; and in 1854, for the 
same period, only 651,049/ 19s 1ldd. From the Victoria goldfields the 
decrease from the lst of January to the 30th of September this year, com- 
pared with 1853, has been 181,714 0z. During the week ending the 
30th of September the quantity of gold brought down by escort to Mel. 
bourne and Geelong was 40,815 oz. A promising goldfield has been dis- 
covered near Lake George. The reports from the newly diseovered gold- 
fields at the Omeo Lake are encouraging. With respect to the Victoria 
goldfields,) Mr Patterson, in his Geelong gold circular of the 30th of 
September, says :—‘ Our principal fields seem to be doing well at present, 
and the general business is reported as again stirring. Maryborough is 
stillthe centre of attraction, and, although the yield is not large from that 
field, considering its population, it is likely by all accounts to be a durable 
one,” Mr Khull, in his last Melbourne gold circular, states that the price 
of gold has receded 6d per oz. 

From the Melbourne Argus, of the above date, we extract the follow- 
ing :—The continued depression in trade has had a disastrous effect on 
many minor traders, particularly those who are paying high rents. The 
banks fora long time continued liberal in their discounts, and having 
locked up their funds they are now scarcely able to meet the demands of 
legitimate trade. They are thus restrictive to many good houses at the 
very time that they ought to be liberal. It is a remarkable fact that 
among the numerous insolvencies that have taken place there is scarcely 
one in which landed property is part of the assets. It was generally con- 
sidered that the 4th inst., when very heavy liabilities became due, was a 
test of the soundness of our mercantile body, and, the engagements having 
been all but universally met, there is now greater confidence, and there is 
no fear of any commercial crisis, 


MELBOURNE WHOLESALE PRICE CURRENT. 

This is the season in which annual supplies of breadstuffs are sent to 
the interior, and a great impetus has been given to the trade ; but it was 
all anticipated, and has only tended to make our market a little firmer. The 
harvest in New South Wales and in South Australia commences in the end 
of November. From all accounts a great additional breadth of 1:nd has 
has been sown in all the Australian colonies, and as yet there is no reason 
to believe that the crop will be under an average. About 800 tons 
Chili flour have been received from San Francisco, part of which have been 
sold at 24/ to 25/ per ton, The remainder is held for a higher figure. 

Dry or Soft Goods—In consequence of the number of failures large quan- 
tities are daily forced at auction, where they do not realise more than a third 
discount. At this moment there is a full stock of summer goods, anda very 
large stock of winter goods is waiting for the ensuing season. There is not 
the slightest expectation of an improvement till next season. Boots and 
shoes, if seasonable, realise about 25 per cent. on invoice. Candles—The 
high price of tallow and tallow candles has caused a demand for sperm, 
composition, and stearine candles, which are now saleable at improved 
prices. Coal and Fuel—This article is greatly reduced, in consequence of 
the settlement of the strike in New South Wales. Cordage is in good de- 
mand, and it is probable that ere long prices will be remunerative to the 
importer. Earthenware, &c.—There is a little more inquiry for china- 
ware, earthenware, and glassware, but at prices that do not cover costand 
freight. Furniture at present hardly pays cost and charges. Glue 
is scarce. Hops—This article is to'erably firm. It appears that 
this season English hops have not arrived in good condition. 
Ironmongery and Hardware—Assorted invoices of American hard- 
Ware are worth about j20 per cent. advance on invoice. The 
hardware market is at ¢present exceedingly dull, except for Collins’s 
and similar makers’ axes. Iron of all kinds has declined. Lead—Shot 
is still wanted. There no improvement in sheet lead. Pipe lead is not 
so well supplied. Malt—English unsaleable, Malt Liquors—The stocks 
of bottled are very heavy, and considerable sscrifices at auction are re- 
ported ; still a fair price for a really good article is realised. ‘The prices 
for stout ia bulk are ruinous. Ale also is lower. Spirits—We are in- 
clined to think that spirits have fallen to their lowest limit. In the last 
week the stocks have ceased to increase. The recklessness in this trade is 
demonstrated by the fact that brandy here is lower than in London. 
Shippers in Britain should bear mind that we have now a very large trade 
direct with ports on the Continent, from which the genuine articles are 
supplied. The recent increase of stocks is in a great measure attributa- 


ble to a lessened demand, in consequence of improved habits of sobriety 
of the population. 





INDIA, CHINA, AND AUSTRALIA. 


The f..llowing telegraphic despatch from Trieste is dated January 24 :-— , 


“ The Steamer Caleutta arived here this morning in 116 hours from 
Alexandria, which port she left on the 19th. The steamer for Mar- 
scilles was to leave on the 19:h with the India and China mails. The 


latest dates are—Caleutta, December 20 ; Madras, December 24; Bom , 
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bay, December 31; Shanghai, December 5; Canton, December 11 ; 
Hongkong, December 12; Singapore, December 18; Penang, Decem- 
ber 21. 

« The Indian mail also brings advices from Sydney of the 20th of No- 
vember ; Melbourne, the 25th of November; and Adelaide, the 28th of 
November. The mission of the Burmese Ambassadors wi'l lead to a 
treaty. The deficiency in the opium revenue is only 1} per cent. of the 
whole Indian revenue. ‘The Bengal Bank has again raised its rates 
1 per cent. all round. Trade in India is dull. Money is scarce and 
freights low. Exchange at Calcutta, 2s, In Chioa the Imperialists have 
retaken four towns in the north of theempire. The town of Canton is 
in great distress, and all business is stopped. Exchange at Canton, 
4s 9d; at Shanghai, 6s 6$d. At Snanghai teas have declined, and sales of 
silks are active. From Australia we learn that there is a preponderance of 
imports over exports. Prices of wool are maintained ; supplies of tallow 
are active. The accounts from the goldfields are satisfactory, At Mel- 
bourne the price of gold was 78s; at Geelong, 79s.” 

According to the telegraphic accounts from China there has been a 
slight rise in the rate of exchange, calculated to increase the shipments 
of silver from this country. By the previous mail the quotation at Canton 
was 4s 8d,and it {is now 4s 8}d; while at Shangnai it has advanced from 
6s 5d to 6s 64d. The export of tea to date was 44,000,000 Ibs, and as 
the total, which lately showed a deficiency, has thus reached an amount 
exactly equal to the export up to the corresponding period of last year, 
and no supplies are coming from Canton, the shipmeats from Foo-chow- 
ae foo and Shanghai must have been unexpectedly active. Of silk the ex- 
i port was 26,600 bales, against 28,000 last year, and the stook at Shang- 
9 hai was only |,500baes of inferior quality. Political affairs in the south 
a were in @ position more critical than ever, and the Canton authorities 
3 had applied official!y for assistance to the English and American Consuls, 

with what result is not stated, although it is to be presumed all inter- 
ference will be avoided. ‘The long-vexed question as to the payment of 
the arrears of export duties on tea at Shanghai, claimed by the Imperial 
Government, in the absence of all ; ower on their part to collect them, is 
stated to have been settled, as far as the Americans are concerned, by an 
agreement to pay up one-third. 





3 BIRTHS. 
P On the 21st inst., in Chester square, tne wifs of Major Ormsby Gore, of a son. 
a On the 4tb ult., at the Mahableshar hills, the wife of the late Henry Edward Gold- 
amid, Esq., Chief Secretary to the G »vernment of Bombay, of a daughter. 
Cu the 24d inst., at Thorndon, ihe Lady Petre, ef a daughter. 
On the 23rd fost, at Hampstead, the Hon. Mrs John Pelham, of a son. 


MARRIAGES. 
On the 4th inst., atthe Cathedral, Halifax, Nova Scotia, the Right Rev. Hibb:rt Bin- 
ney, D.D., Lord Bishop of Nova Scotia, to Mary, daughter of the Hon. William 
; Biowers bliss, One of the Judges of the Suoreme Court. 
on On the 16th November, i454, at Mozuffurpore, Tirhoot, in the East Indies, Alexan- 
der Elliott Russell, Eeq., of the Bengal Civil Service, to Fanny Caroline, eldest daugh- 
ter; and at the same ume, G-orge Louis Martin, Esq., also of the Civil Service, to 
% Helen Isabella, youngest daughter of the Hon. Robert Furbes, of the same service. 


DEATAS., 

On the 2?nd inst., at Harpton, Radno:shire, the Right Hon. Sir T. Frankland Lewis, 
M.P., aged 74. 

Ou the 22nd inst., at Brighton, General the Hon. Arthur Percy Upron, C B., in his 
78th year 

On the 20th inst., at Walmer lodge, Dea', Rear-Admiral Sir John Hill, Knight, in 
his 8ist year. 

On the (9th inst., at Brighton, Harriet, Duchess Dowager of Roxburghe, aged 77. 

On the 21.t inst., at Hall, suddenly, the Rev. Joseph Beaumont, in the 6lst year of 
his age, and ihe 420d of his ministry. 

On the 2ist tnst., at Bremore house, Lady Hulse, aged 73, relict of the late Sir 
Charies Hul-e, Barr. 











e 4 On the 19¢ch inst., at Boulogne, after a short illness, Sr John Boya, Bart., aged €8. 
ghee On Monday night, at Tehidy pars, Cornwall, Frances, Barouess Basset, in her 7ith 
ee year. 
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The suspension of Messrs Millers and Thompson, of Liverpool—a 
shipping firm—has been announced. 
Messrs Horne, Eager, aud Co, have suspended payment. 
It is reported that one hundred vessels laden with grain are shortly 
expected at Leith. 
he herring business in Scot'and is extremely brisk. 
from 233 to 243 per barrel. 
Messrs Tur:ff and Sharp, of New Cumnock, ironmasters, have sus- 
pended payment. 
The number of cargoes of coals sold in London in 1854 by the 
following tactors is thus stated:—Hill, Wood, and Hughes, 2,236 
ships; Harris and Dixon, 1,087; Marshall and P.ge, 881; H. Taylor, 
839 ; S. Clarke, 691 ; Charleton and Watson, 673; Smith, Scurfield, 
and Co., 587; W. Miles and Co, 500; Miller and Potter, 430; 
Fenwick, Laroch:, and Stobart, 346; F. D. Lambert, 326; W. F. 
Bell, 135; W. Mitealfe and Son, 134; Carr, Lam, and Co., 129; 
and sundry agents, 1,170 ; making a total of 10,114 ships. 
At the meeting ot the proprietary ot the Union Bank of Australia 
heid on Monday, the half-year’s profits were stared at 123,049%, 
123,000/ of which is devoted to the payment of a dividend of 15 per 
cent. for the | alf-year, being at the rate of no less thau 30 per cent, 
per annum. 
_ The Jength of railways in operation in the United States on the Ist 
i instant was, in the aggregate, 19,438 miles, being un increase of 3,927 
f miles during the year 1854. On the Ist ot January, 1848, the length 
of railways open for traffic was 5,265 miles; un the Ist of January, 
i 1849, 6,197 miles; Junuary 1, 1850, 7,350 miles ; January J, 185], 
8,856 miles ; January 1, 1852, 10,878 miles; January 1, 1853, 13,315 
miles; January 1, 1854, 15,511 miles; and on the Ist of January, 
1855, 19,438 miles, 

The tuilowing telegraphic despatch relative to the renewal of the 
blockade in the Black Sva has been received at the Admiralty from 
Rear-Admirat Sir Edinund Lyons :—“ Being inforined that consi- 
derabie consignments of munivons aud contraband ot war have taken 
Place from neutral porte of the Mediterravean to those of Odessa and 


Prices range 
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Kertch, the Admirals of the English and French squadrons have de- 
termined on establishing an effectual blockade of the principal Russian 
ports in the Biack Sea, and to notify the strict enforcement of this 
biockade from the Ist of February, 1855. Steps have been taken to 
provide for an efficient force being, prior to that date, stationed before 
the principal ports which are to be blockaded, furnished with due 
authority for the purpose ia the names of the two Governments. 

At a sale of copper ore held at Truro on the 18th inst., 3.594 tons 
sold for 20,7491 lls. Average standard, 137/ 2+. Average prodace, 
64; average price per ton, 51 16s. Quantity of fine copper, 223 tens 
5 cwts. Average standard last sale, 139/163, The following amoants 
were 1@,lised by the different mines :— 


‘ 





Tons. z s @ 
Devon Great Consols......ccoecccecee By6 08 «2. s00ce ceceeeeee 10,149 15 0 
We CIEE cececccastinse ahiccwcuee 46SEC cdmemmnnsis CO mw © 
Hingston Down ....ccrcccssserccessesee BUS 1,526 17 6 
Wheel Artes svc coccccerccessdcccccctce BBD cecccocesece vocce 3,037 17 6 
Be iford United oo ..cocccessessseseree 165 nw Eoee 2 G 
Wheal Prenco .cccce.ccccccccssccees+ co UBS ccd ccs. 20 cece os 345 0 0 
Wheal Friendship ...cssccosce-coccoccs 2B ccercoesccsscceee 1,158 15 0 
West Fowey Consols ...... coossscestce §=— nes nee eeecceecesee 545 15 0 
Tavy Comsols cccccoccrsescessccsorcccce 80 ° 282 6 O 
Hawkmoor ........ cvee 36 . . 221 8 0 
West Crinnis ....cccccccscsssscrcocccrce 35 nti. MS & 6 
Ty Warmhale ... .0cccee coccsvssesceseesce «BT caeneeeeeceneees « 61 5 6 
Devon and Courtenay ........+-0000e 24 enenee «- 192 0 0 
Wheal Crowindale ... ccccoccocce-sscce IT cence cceccctcccce 4218 6 
East Wheul George woo...s00...eeeeee BO eevee cvadectoce 9013 0 
East Crowndale ....++ 20: cerseseseeee oe D  cevrccccsese 421;3 6 


TERA cocccccccccecs 8,506 ccercccceccrce-- 20,789 11 6 

We have received the following report respecting the coffee crop, 
together with the export trade, from Ceylon, under date Dec. 12 :— 
The heavy picking of the crop is now over upon most estates. A slight 
gathering muy be expected to continue during this month, and the 
greater part of January. This is caused by the Jate setting in of the 
third blossom, upon the fruit of which many estates will depend upon 
yielding the estimated crops. The weather continues fine and favour- 
able for drying coffee and for weeding the estates. The following 
shipments were made since October 10 :— 











Piant ition. Native. Total. Z 
FOF BORGO 6c 06.00 csse cecvee ce 29,342 2,049 3!,391 ; 
Franc? wcccccocccccccccccs §« b,8UE 200 8,049 %, 943 ‘ 
Mauritiaie 2c cece coccce ov oe 6 eve 713 713 ae 
AUstralit cocsserecccecs 748 cco 835 1,583 * 
SEG cc coce ce ce cces oe SE cece 31 : 
A MCTICA ...000 cece cece ve 2,036 cece 2,088 
Total 1854 ....c00006 31,984 13,765 45,749 
Same period 1853.... 26,5(0 .. 15,727 32,527 


After the receipt of the mail of the 25th October, native coffee went 
up to 363 to 363 6d, and in one instance to 37s per cwt. The former 
quotations are those that now rule. Purchases have been made 
during the fortnight (principally for foreign markets) of about 5,000 
owts at from 353 6d to 37s per cwt picked and dried. Plantation ; 
Coffee—We note sales of the produce of several estates at 94 per iy 
bushel in the parchment, and in one case a still higher price has been ne 
paid. Cocoa-nut Oil—Contracts to the extent of 300 leaguers have 
been effected at 14/ 153 to 15/ per leaguer of 210 gallons without casks. 
Our quotations for cotton remain at 54 rupees per candy at Tutuco- | 
reen, Cinnamon is quoted at 7d to 10d per lb. | 

Stocks of grain and flour in Liverpool, returned by the Corn Ex- | 
change Association, January 1,,1855, as compared with the corre- | 
sponding period of 1854:—~ | 


1855, 145', 
Wheat .. 29,781 - 149,751 


eonsaconcuuccsses@]0@ 


11.173 6,509 
B@BNS 20. cceccoccccccece ° 10,8 8 8,162 
BOOB scescceccnceesede cssctuese 50 5 710 : 
Flam Comm cccccccccccmcecosssocscccces, 68,620 88,712 
QMO R cca nsrisccccccecsctescestased GG BJOD ccseccce T6974 ; 
FiOUr cccccccscecece eccereccceeeeSACKS 35,2'5 soocsecee $1,377 
Ditto .. eunstocssaptecesscnGe SGS00 nen 355,973 
Barley .ccrcccorcee coccsccece coosereeG§S B,TBL cco 6,10% ; 
TE icccccnucitinws Ce eeereesserseees 3,286  cecve cco 4,50 ; - 


The East India Company issued a notification on Weduesday rais- 
ing by ld per rupee the rate at which they will receive cash for bills 
on India. The rates until further notice will stand at 24 per rupee | 
for bills on Bengal and Madras, and 23 0}d for bills on Bombay. 

The Crystal Palace Company have issued a report preparatory to 
their meeting on the 8:h of February, ia which they recommend @ 
dividend of 43 per share, or at the rate of 8 per cent. per auuum, for 
the halt-year ending the 31st of December. 








Advices from the Pucific mention a further discovery of guano on ? ie 
the island La Plata, and another deposit on an adjacent group ot isles. ' a 
Comparative statement of the export audstock o/ lumber at Quebec i: Bgee 
for the years 1852, 1853, and 1854 :— { ae 
Export from Cu>toms Retucus, for the Years ending 31st December. | . 
1852 185 1344 ; 
Timber —Oakk .0.000..0000--+-@ sooseeeses-f@t 1,036,480 1,06:,320 ... 1,935,920 . : 
DERE a .ccotscndetatbenseticcrseisscccccccsteeeece 900,080 1,152,+.00 1,453,600 i 
OEOIOD ctncnbuis np ceceskhtiainamecauenete 51,440... 96.0 73,500 : Pe. 
White pitecs..ccccc..cecoccorcescecee cerssssee 15,699,920 00. 17,399,480 9,612,320 ie 
BO GOD atk ss esctiiccsctehcstivtisinanins OSE DS ... 2.510610 2,699,080 * ea 
Staves, standard . ee 1,434 1571 wn 1,579 
IID anti ctwensectnnesnscesectatessies 1,766 i ee 2,708 a) 
Deals, pine, standard ...-0...-seeceeecereevee 1,342,391 2,425,369 2,604,656 ee 
IPOD cniccssceseayentcarceniateicecsece 065,018 653,106 871,835 +e 
Lathwood, red pine and hemlock ...cds 6,569 see 6,073 see 5,972 <a 4 
Total Stock, inciuding Merchantable and Culls, on the 1st December, > {ime 
1852 1853 1954 : ee a 
Timber—Oak ......100..-s0veeresssreceses feet 1,005192 . 40',\68 ... 928,149 i 
BUM wccccsccevescctoceccs « coo sece oes 1,724,296 ose 790,558 . 946,210 * oe 
DONATED ecient rventicencerastes tesececssemese 52,485 93,093... 1,465,115 ete 
WHC PlMe cer.cccccccvccccsceccccccccccccesees 12,711,447 xc 9,847,688 ... 7,537,108 ole 
ic cetenssisinendmcenmmemess tte 1,388,099 ... 2,45.,245 west 
Staves, standard ......... 00 sesse+----- mille 600 827 ase 655 oe 
PUMclGOM® coccce ce: ss scoccccseseresce ces eee 681 1,535 . 1,494 Pty 
Deals, pine, standard .ec.ccccsecscseveseeesee 584,087 529,948 625,134 1S -f 
ee en ae) eee 68,290 "ae 
Lathwood, red pine, and hemlock ...cds 732 se 1,069 a. 1,361 : 
We extract the following from the Singaporg Free Press of the 24th 8 
November :—The coffee crop in the residency Pasuruan is this year iy 
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so extraordinarily great, that all anticipations have been exceeded. 
The Government buildings are quite filled, and it has become neces- 
sary to erect or hire additional places for the storage of the coff e. 

The wine shipments from Oporto in 1854 were:— To Great 
Britain, 33,831; Brazi!, 1,273 ; Canada, 951 ; Hamburg, 814; Australia, 
638; Sweden, 443; Denmark, 426; United States, 326; King- 
dom and possessions, 245; Newfoundland, 182; Bremen, 63 ; Prussia, 
30; France, 14; Holland, 10 —tota!, 39,252 pipes. 

At a meeting of the Australian Royal Steam Navigation Company 
held on Wednesday, it was stated that the whole fleet of the company 
had been taken up by Government for the transport service. In order 
to meet any possible depreciation in the company’s property a sum of 
20,0001 has been placed to the credit of @ suspense account, which 
will be increased according to circumstaaces. It was arranged that 
10s per share should be distributed immediately amongst the proprie- 
tors, and another 10s in three months ifthe available funds will admit. 


In their annual statement respecting the wood trade at Quebec, 
Messrs Forsyth, Bell, and Co. observe:—Timber freights, which 
opened at about 51s per load for Liverpool, gradually tell to about 
40s in the end of August, at which period, owing to the unfavourable 
accounts, they dropped to 32561, gradually receding, &8 accounts 
became worse and tonnege plentiful, to 25s, the closing rate, although 
one vessel, the last, was taken at 22s. Deal freights to the same 
port gradually receded from 7! 10s, the opening rate, to about 3/, 
although the screw steamers, anxious to sail on a given day, accep ed 
even lower rates. Square timber opening at about 55s being forced 
down in an equal ratio, ending about 32s 61 per load. American 
tonnage loaded here is 40,000 tone, and at the Saguenay and lower 
down the river, about 20,000 tons, making in all 60,000 tons, having 
given employment to about 70 sail of United States ships. White 
pine, which about twelve months ego was selling at Liverpool at from 
2s to 2s 3d per foot, while at present, for same quality and average, 
1s 2d to 1s 3d is with difficulty obtained. Red pine very ear'y felt 
the effects of reduced consumption in England, and timber which 
was held at 15d per foot inspring, could with difficulty be placed at 
9d in November. Elm has been in good demand all the season, and 
has entered largely into consumption in England. Prices obtained 
here this season, as compared with former, were nearly double. 
Tamarac has been brought down io uoprecedented quantities, supply 
being greatly in excess of the demand, and instead or, as usual, having 
a stock of under 100,000 feet, we are found with about a million aud 
a half. 

At the apprcach of the general railway meetings, the following 
table of the dividends declared in 1853, aud the first half of 1854, to- 
gether with the balances remaining over from the last half-ycar 
(after payment of dividend), may be found useful for reference—: 






ra — 1553 —- =" 1854. Balance from 
Company. ist d-yr. 2d }-yr. ist d-yr. last half-year 
£ 
Belfast and Ballymena we... 4 2-Sds .. 4 oo cee 4 2-5ths oo.000 _ 
Bristol and Exeter ..........c008 49 4é ° é ee 6. 4, 103 
eae oo 8 ow 3 saci 938 
Eastern Counties.........sccee000 29 ooo «88 ss 1g ence 6,562 
East Lancashire ....0............ 3 oe §=— ensee SE coe eve 
Edinburgh and Glasgow ..... 3 ow 3 come «68 cae ose 
Glasgow and South-Western 3 a ccs | SS a 
Great Northern seccocces..seovee 2 oooh G-10thS.cccce 2 eocsce =, 1 98 
Great Southern and Western 43 oe «= eg oo 4 evccce 1, 047 
Great Western....cccccrccccscseree 4 ° 4 ae 3 eccce 14,531 
Lancashire and Carlisie....... 8 - 83 - 8 snes 
Lancashire and Yorkshire .. 3% oe «= coon 93 
London and North-Western... 5 . 5 5 


Londé., Brighton, and §. Coast 3 2-5tbs «6 2-5ths..... 4 : 















London and South-Western... 38 oe «85 
Manch., Sheff., and Linconlas. ni’. . nil. 
Iss seincitcsennanie 3¢ oe «= SF 
North British ..... nil. ove i 
Nortn-Eastern—* York”. 1} ow 3 
North-Eastern—“ Berwick 3 - 4 
North Staffordshire . 3 a 
Scottish Central .. oo 4 ee 
South-Eastern .. cccce.-.-coocess-» 2 2°8ds,., 4 


The directors of the London and South-Western Railway have 
resolved to recommend to the proprietors, at the general meeting on 
the 15th of February next, that the dividend for the half year ending 
the 3lst of December last be at the rate of 5 per cent. per annuum 
on the ordinary capital of the company. 

The number of railway bills before Parliament this session is 
106, of which 31 are for the incorporation of new railway com- 
panies. There are 19 bills for new railways companies in England 
and Wales, seven for new railways in Scotland, two for new rail- 
ways in Ireland, two for new railways in Iudia, and one for the 
Cape of Good Hope. 

The traffic receipts on the Paris snd Orleans Railway for the 
year 1854 amounteg to 1,797,437/, against 1,482,118/ in 1853; on 
the Northern of France, to 1,595,565/, against 1,303,932/ in 1853 ; 
on the Eastern of France, to 1,342,98¢/,, against 1,147,220/ in 1853; 
on the Paris and Lyons, to 1,018,142/, against 825,232! in 1853; on 
the Mediterranean, to 474,549/, against 357,66u/ in 1853; on the 
Central of France, to 376,676l, against 324,077! in 1853; and on the 
Westera of France, to 315,304/, against 257,773/ in 1853. The total 
receipts on these lines for the year 1854 amounted to 6,920,653/, on 
2,526 miles of railway, against 5,788 012, on 2,084 miles of railway 
in 1853; showing an increase of 1,132,641/ in the receipts, or 19 6 
per cent.; and in the mileage, of 442 miles, or 21.2 per cent. 

_ The foliowing are the returns of the circulation of the private and 
joint stock banks in England and Wales for the four weeks ending 
the 23rd of December, 1854, and the average weekly circulation of 
those banks during the past month—viz:—Private banks, 3,849,057; 
joint stock banke, 3,072,7381; average weekly circulation, 6,92 1,795I. 
Oa comparing the above with the returns for the precediog mouth 
ending the 25th November last, it shows a decrease in the circulation 
of the private banks of 97,106/; a decrease in the circulation of the 
joint stock banks of 62,1601; decrease on the month, 159,266/; and, as 
compared with the return for the corresponding period ot ihe previous 
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December 24, 1853, it shows an increase in the circulation 
of the private banks of 39,063’; an increase in the circulation of the 
joint stock banks ot 16,745/ ; increase on the year, 55,808. On com- 
paring the above with the amounts of the fixed issues, the following 
appears to be the comparative state of the circulation :—The private 
banks are below their fixed issues, 758,398/; the joint stock banks are 
below their fixed issuer, 253,119/; total below their fixed issues, 
1,011,517/. 

Stavemenite “ of the amount paid by the Admiralty for naval stores, 
freight of ships for victualling and conveying of troops and stores, 
prisoners of war, and packet service respectively, on account of sums 
granted for the navy service, up to 1st day of December, 1854, under 
the act 17 and 18 Vic.,c. 121.” “ Aud the same for the commissariat 
department on account of sums granted for the army and ordnance 
services under the same act.” 


Naval stores (including machinery, and ships and vessels purchased 

and built by contract, provided for in the VOte)....eereecees++seeeee 
Freight of ships for victualling ahd conveyance of troops and stores 

(including the supplies of provisions and stores provided for in 
ccsresoncveceamscen AMAR TIE 6 4 
oni 6,793 8 16 
400,959 17 5 


3,527,63% 


year—viz., 


£ s ad 
1,671,101 11 3 


the VOte) .00.-0.0 o00 coc ces coe cee cececeseeess 
Prisoners of war.. 
Packet service 












3 10 


R M. Baomuey, Accountant-General of the Navy. 


Total.coccce cece cores cose coecevces 


Admiralty, 15th Dec., 1854. 

No separate account e2n be furnished of the sums paid through the 
commissariat department on account of sums granted for army and 
ordnance services up to the lst December, 1854, until the accounts 
of expenditure are received from the different commissariat stations 
abroad,—JaMeE3 Witson.—Whitehall, ‘Treasury chambers, t8th Dec., 
1854. 

fhe Journal de St Petersburg, of the 19th inst., publishes an Im- 
periil ukase ordering the issue of the new series ot Treasury bonds | 
to the amount of 12,000,000 of silver roubles. 





Literature, 


Tae Mercuant Surppine Act, 1854; with Observations on Part IIT. 
and an Index. Forming the Sixth Edition of the Law relating to | 
Merchant Seamen. By Wu1ttiam Symons, Chief Clerk of the 
Thames Police Court. Longman and Co., Paternoster row, 


Tue reasons for offering observations on only one part of the law 
relating to merchant seamen incorporated in the work is, that the 
shipping-masters and other practical men connected with the mercan- 
tile marine service will seldom have occasion to refer to the other parts. 
It isa law nominally relating to them, with the larger part of which they 
have no business. Of the Merchant Shipping Act, 1854, described as 
a most important and complete code of all the imperial statute law re- | 
lating to British merchant shipping—with the exception of laws relating 
to therevenue, laws relating to the carriage of emigrants, and laws re- 
lating to East India ships—Mr Symons gives a good explanation. He 
priuts the Act in full, and there is a copious index to every part of the 
book, making it easy of reference. Such books are indispensable to 
enable men to understand the law and sail by it, and even with such 
helps they are very often much at fault. Why the business of the 
ship-owner and ship-master should be regulated by the Board of Trade | 





the hosier, the shoemaker, the tailor, and the carrier by land, we do 
not profess to compreheud, Of course those comprehend, whether 
they know anything of shipping or not, who undertake to make the 
laws. Mr Symous well explains what they have done. 





Practica OPiINIoNS AGAINST PaRTNERSHIP wWitTH LIMITED || 


Liauivity. By A MancuestTer Man. 


Tue object of the writer of this pamphlet is to show, from his own 
experience of trade, through the many vicissitudes of thirty years, 
tiat limited liability would be injurious. He thinks that “a man 
ought not to have the right to trade with his capital under the avowed 
intention of sharing the whole protit, while only incurring a risk of par- 
tial loss, upon giving some special notice of this his left-handed intention 
to absolve himself, and so to make the public liable tor the remainder.” 
He refers to a number of cases, real and imaginary, to support his 
views. The pamphlet deserves the attention of those who are in- 
terested in this question, Itis plainly and intelligibly written, with 
considerable knowledge of business, but it will scarcely impede, cer- 
tainly will not stop, the demand for limited liability. 


Tue Curemistry or Common Lire. By James F. W. Jounston 
William Blackwood and Sous. Vol, IL, 
Tue first volume of this amusing and instructive work was Chiefly 
devoted to a consideration of the substances employed by man for the 
maintenance of lite, and for the purpose of intoxication. The subjects 
treated of in the volume before us are of equal, if not still greater in- 
terest. ‘The first and by no means the least important of them is 
- The Narcotics we indulge in,” and of these, Professor Johnston 
informs us “tobacco is in use over the largest area and among the 
greatest number of people.” Tae reader wili be able to form some 
notion of the quantities used of this “noxious weed” when he learns 
that every individual man, woman, or child in England is accused 
of consuming, by either smoking, snuffing, or chewing, no less than 
19 oz per annum; whaiever every woman or child consumes less than 
this average, is so much more added to the consumption of the 
adult male population, and a large proportion of these having also 
indiguantly retuted the calumnious accusation, the consumption and 
consequent criminality of the real offenders reaches a feartul height. 
Yet we are happily enabled to offer some consolation to the innocent 
and suffering part of the community, in the shape of an assurance 
from Protessor Johnsion, that they are not nearly so badly off as 











and the Parliament more than the business ot the farmer, the grocer, || 
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their fellow-martyrs in other countries, the average consumption per 
head amounting in Denmark to about 70 oz, and in Belgium to 
|’ 734 oz, while in some of the States of North America, the propor- 
| tion greatly exceeds these quantities,” and “among Eastern nations 





; wherejno duty is imposed, itis believed to be greater still.” New South 
| Wales seems todefy rivairy,the average consumption, by recent offi- 

cial returns, being about 14 lbs, say pounds, per head. We will 
| only add that of the cigars commonly smoked in England from 1,000 
| to 1,200 of which go to one pound weight, and leave the reader to 
| find out for himself how m iny{cigars the “ free and independent gentle- 

man” of New South Wales indulges in daily—supposing the tobacco 
| to be consumed in that shapa 


' 
| TOTAL CONSUMPTION OF TOBACCO. 
Mr Crawford estimates the average consumption of tobacco by the whole 
human race of 1,000 millions at 70 ounces a head, and the total produce and con- 
sumption of this favourite narcotic at two'millions of tone, or 4,450 millions of 
pounds! At 8001bs an acre, this would require upwards of 5} millions of acres 
of rich land to be kept constantly under tobacco cultivation. The comparative 
magnitude of this quantity will probably strike the reader more forcibly when 
it is stated that the whole of the wheat consumed by the inhabitants of Great 
Britain—estimating it at a quarter a head, or in round numbers at 20 
millions of quarters—weighs only 4} millions of toner. The tobacco yearly 
raised, therefore, for the gratification of this one form of the narcotic appetite, 
weighs as much as the wheat consumed by ten millions of Englishmen. Aad 
reckoning it at only double the market value of wheat, or twopence and a 
fraction per pound, it is worth in money as much as all the wheat eaten in 





Great Britain. 

Hear the Professor upon the physiological action of tobacco on 
the bulk of mankind :— 

THE EFFECTS OF USING TOBACCO, . 

Its greater and first effect is to assuage and allay aod soothe the system in 
general ; its lesser and second, or after effect, is to excite and invigorate, aud 
at the same time give steadiness and fixity to the powers of thought. 

To what epecial action of ite chemical constituents on the brain and nerver, 
the soothing action and the pleasing reverie, so generally spoken of, is to be 
ascribed, we can only guese. According to Dr Madden, “ the pleasure of the 
reverie consequent on the indulgence of the pipe, consists in a temporary anni- 
hilation of thought. People real!y cease to think when they have been long 
smoking. Ihave asked Turks repeatedly what they have been thiuking of 
during their long smoking reveries, and they replied, ‘Of nothing.’ I could 
not remind them of a single idea having occupied their minds ; and in the 
consideration of the Turkish character there is no more curious circumstance 
connected with their moral condition.”’ 

Is it really a peculiarity of the Turkish or Moslem temperament, that 
tobacco soothes the mind to sleep while the body is alive avd awake? That 
such is not its general action in Europe, the study of almost every German 
writer can testify. With the constant pipe diffusing its beloved aroma around 
him, the German philosopher works out the profoundest of his results of 
thought, He thinks and dreams, aud dreams and thinks, alternately ; but 
while his body is soothed and still, his mind is ever awake. From what I 
have heard such men say, I could almost fancy they had in this practice des- 
covered a way of liberating the mind from the trammels of the body, and of 
thus giving it a freer range and more undisturbed liberty of action. I regret 
that I have never found it act so upon myself. 

Every one of the eight different subjects discussed in this vo!ume is 
interesting in itself, aud the pleasant uopretensious style in which they 
are treated, combining with much solid in'ormation a considerable 


' amount of anecdotical illustration, renders the book one deserving of 


One more extract, and we leave the book to its readers, who we 
hope will be numerous. Talking of the extraordinary custom of eating 
arsenic prevalent amongst the common people in some paris of Lower 
Austria, Styria, and the countries on the borders ot Hungary, Pro- 
fessor Jolnston says:— : 

BEAUTY INCREASED BY PQISONS. 

Arsenic is thus consumed chiefly for two purposes—Virst, To give plumpness 
to the figure, cleanliness and softness to the skin,-and beauty aud freshuess to 
the complexion. Second, To improve the breathing aad to give longness of 
wind, 80 that steep and continuous heights may be climbed without difliculty 
and exhaustion of breath. Both these resuits are described as following 
almost invariably from the prolonged use of arsenic either by man or auimalr. 

For the former purpose young peasants, both male and female, have re- 
course to it, with the view of adding to their charms in the eyes of each other; 
and it is remarkable to see how wonderfully well they attain their object, for 
those young persons who adopt the practice are generally remarkable for 
clear and blooming complexionr, for full rounded figures, and for a healthy 
appearance. Dr Von Tschudi gives the following case as having occurred in 
his owo medical practice: ‘' A healtby, but pale aud thin milkmaid, residing 

| in the parish of H » bad a lover whom she wirhed to attach to her by a 
more agreeable exterior: she, therefore, had recourse to the well-known 
beautifier,and took arsenic several times a week. The desired effect was not 
long in showing itself: for in a few months she became stout, rosy-checked, 
| and all that her lover could desire. In order, however, to increase the eflcct, 
she incautiously increased the doses of arsenic, and fell a victim to her vanity, 
She died poisoued, a very painful death.” The number of such fatal cases. 
especially among young persone, is described as by no means inconsiderable. 

For the second purpose—that of rendering the breathing easier when going 

uphill—a smail fragment of arsenic is put into the mouth, and allowed to di-- 
| solve, which it does very slowly. The effect is descrived as astonishing. 
| Heights are easily and rspidly ascended, which could not otherwise be sur- 


mounted without great difficulty of breathing. 
| 
; Foop anv 17s Apurterations, &, By Arruur Hitt Hassattr, 
| M.D. Iilustrated by ‘One Hundred and Fifty-nine Engravings. 
Longman, Paternoster row. 
Dr Hassatt, who sports as many additions to his name as the Emperor 
of Austria, was the ghief analysist of the Analytical Sauitary Com- 
mission appointed by the Lancet, which worked from the year 1851 
to 1854 inclusive, and examined an immense amount of common 
articles. His book contains the records of the results of some 
thousands of original microscopical and chemical analyses of the solids 
‘ and fluids consumed by the public, with the names and addresses of 
the merchants and mauufaciurers of whom the analysed articles were 
}| purchased. It is a work of great detail, and many of the most im- 
| portant parts of it, originally publisued in the Lance/, have already 
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been extensively copied into many journals, and have met with very 
general and deserved approbation. To advert to them, as they fill 
upwards of 650 closely-printed pages, is for us quite impossible, bat 
the moral aspect of the matter is worthy a moment's coasideratioa 
“Can it be said,” writes Dr Hassall, “ that the man, be he a manufac- 
turer or a roaster and grinder of chicory and coffee, or be he a retail 
tradesman, who adalterates the goods which he sells, is guilty of a less 





offence than the man who appropriates that whichis not his own?” | 


The former is the greater offender, “ though the law makes a distine- 

tion in his favour.” ‘The adulterator, when the offence is brought 

home to him, which is rarely the case,” is fined; “the thief, if he 

steal to the value of a penny, has to expiate his offence on the tread- 

mill.”” Adulteration is fraud, with injury to health superadded, and 
is, therefore, a more injurious offence. A low cunning which deceives 
is more permanently mischevious than open violence which excites 
resistance, the practice of adulteration generates universal distrust, 

and is much more pernicious than open theft. ‘Those reports, of which 
knowledge has been extensively circulated abroad, have made those 
who were wont to cail us “a nation of shopkeepers ” now call us 
“anation of rogues.” The evil is so deep-seated in our manners, 
that it is obvious!y beyond the reach of legislation, which is only « 
reflection of them.. If it had any extirpating power, it could not 
reach an evil which is embedded in the foundattons of society, and 
is probably increased by the false views of the leg islator, who has in- 
flicted on the lesser offence the greater punishment. His*hasty and 
erroneous proceedings impede and prevent the public from forming 
correct views. We cannot, with Dr Hassall, hope for any improve- 
ment from so ignorant aod corrupt a source as legislation by a class, 
which our legislation essentially is. In truth, while Dr Hassall 
demands effective legislation against the evil, a far more efficient 

remedy has been applied to it by the great publicity given by 
him and others to the various otiences, enabling the public to de- 
tect them, and putting it on its guard againstthem. He and his co- 
adjutors have contributed very much to render adulterations uuprofit- 
able, and when made wholly unprofitable, and the adulterators have 
learned that they are, aduiterations will cease. Dr Hassall and his co- 
adjutors, therefore, have already done more to bring about such @ de- 
sirable result than could be done by the “ most effective leyisiation.” 
Lhe author, like many other persons, confounds two different thing s— 
the duty of the nation as an incorporated body, and what affects the 
great multitude of the people, aud is, therefore, said to be national. 
‘Thus the nation, i-e., the multitude, is very much affected by the adul- 

teration of fuod and drink, The adulteration may injure them all or 
the great majority; but it does not, therefore, follow that the sufferings 
of the multitude justifying a national action. The whole nation 
suffers probably still more from a bad harvest, or it might suffer more 
from a storm or an earthquake; but it would not, therefore, be proper 
to say that there must be national action against bad harvests, earth- 
quakes, and storms. Because, however, the multitude are affected by 
adulteration, the conclusion is at once adopted that it is a subject for 
national action, or what is called effective legislation, It legislation 
could stop the fraud, and there were no better way of checking it, the 
action of the nation as a corporate body might be proper; but a great 
variety of considerations besides the numver of persons combiue to 

determine such a question. We may reier to ancther example. Low 

wages are a pregnant source of mischief to the multitude: it would 

seem that the nation could by effective legislation secure higher wages 

for the multitude; but there is no principle better established than this, 
that fur the Leyislature to interfere wita wages with a view to increase 
them, inflicts great evilson the multitude it means to serve. \e infer, 
theretore, that it is not a justification fur a new law as Dre Uassall 
infers, because the multitude are affected by the common practice of 
adulterating food and drink. ‘Though his book be large, if its circula- 
tion be great, it willdo much good. For many journals, though not 
for ours, it will be a great mine of amusing and vaiuable information ; 
and though it cast a terrible siur on the national character, fur that 
the information it supplies is the most effectual remedy. 

Tuom’s Intsm Atmanack. Alexander Thom and Song, Dublia. 
Tus usetul work is now published for 1855. It is, as usual, tull of 
carefully-compiled statistics, chiefly, but by no means exclusively, re- 
lative to ireland, and is about as useiul a book as any editor can have 
under his hand, or any pubiic or private office be supplied with. The 
present is the twelfth annual issue, end its local intormation concern- 
ing Ireland—such as a street directory ot Dublin, &c.—as weil as its 
general information, make it one of the most yalusble books ot its 
kind published, 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the Gazette.) 
AX AccoUNT.pursuantiothe Act 7thand sth Victeria,cap. 34, forthe weekend 
on Saturday the 20th day of Jun, 1855:— 
Is8UK DEPARTMENT 


ee Bb. 
4 ° 115,100 
Botes ea sececeseneceen, 25,009,215 / GOVEFNMENtISD teeesereerereerreee 11,015, 
7 a = Other Securivfies ose 2 G84,HH0 
| Scieerbulttes bullion - 11,509,215 
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25 509,215 
BANKING DEPARTMENT. 


25,509,215 


Se 
Pp l, covcocecsecees 14,553,000 Government3ecurities,includ- . 
eatin ing Dead Weight Annuity ... 11,637 721 


ROSE cencccececce voosssersveosseeeeom 8,859,537 
PablicVeposits( inciu*ingEx- Othe rS@Curitles....e.oe cee ceererees — - 
@boouer Savings Banks, Com- NOLO sosese eve ssvsereneuss soe cnneseane 5,463,5% 
missioners of National Debt.  _aeen eve veececone 695, 280 
and Dividend Accounts)...... 2,957,127 
Other Dopusits......-.-sersss-erem 10,842,228 
Seren DayandotherBilis ... 1,089,6:3 

“81,951,505 * 31,951,505 


J. R. ELSEY, Deputy Casbier, 
THE OLD FORM, é 
Tne above Bank accounts would, if made oatin the old form, 


present the following result:— 

Liabilities. L Assets. L 
Circulationinc. Bank post ville 21,085,233 ¢ SOCUTIT’® seececrereeeee ses cereseee, 26,281,680 
Public Deposits... soscsesee 2,257,127 | BULLION ecserserves ove ove sor ecessseeenes 22,162,495 
Other or private Deposits ... 10,842,228 


-_—_— er —— 


34,184,538 | 87,444,125 


Thebalance efassetsabvove liabilities being 3,259,537:, as statedin the above aceoun 
under the head Keet, 
FRIDAY NIGHT, 


The preceding accounts, compared with those of last week, 
exbibit— 
A decrease of Circulation Of ...ccccccscrseeseccessersserercescosens £303,268 
4 decrease of Public Deposits Of ....ceceereeeee on $7,165 


Dated the 25th Jan., 1855 









4 decrease of Other Deposits of s+ 474 
4n increase of Securities oj . 67,210 
4 decrease of Bullion of ... 376,619 
4n increaseof Rest of so.» evecce 31,118 
4 decrease of Reserve of ... 315,144 


The present returns show a decrease of circulation, 303,268! ; 
a decrease of public deposits, 37,1651; a decrease of private 
deposits, 4741; an increase of securities, 67,2401 ; the sum being 
made up of an increase of private securities to the amount of 
160,946/, and a decrease of Government securities to the amount 
of 93,7061; a decrease of bullion, 376,619! ; an increase of rest, 
31,118/; and a decrease of reserve, 305,1441. The amount of 
bullion at preseut in the Bank is 12,162,495/,a smaller sum in its 
possession than at avy tiie since the discovery of the gold mines 
of California. 

The money market, which has been very stringent through the 
week, chiefly on acccunt of some large payments to be made to the 
East India Company, is easier to-day. In the early part of the week 
it was difficult to borrow; to-day money is off-red. The terms 
continue to be 4 per cent. on call, and 43 per cent. discount for 
the best bills. The bulk of the paper negotiated is below the 
Bank terms, and it is supposed that at present the Bank is not 
getting many bills. 

The exchanges are all firm, and no gold is now going to the 
Continent, nor is any expected to go. An easier money market is 
consequently expected, particularly as business in general is very 
slack, and private enterprise comparatively inactive. 

The imports of specie in the week have been, by the West 
India packet, 133,000/; by the Indus from the East, 27,000/; by 
the America, 1,000/ ; and by the Great Britaiv, from Melbourne, 
505,000/, making a total of 666,000. 

The funds, which have tended downwards through the week, 
rather contrary to expectation, and were decidedly flat yesterday 
when the news of Lord John Russell’s resignation became known, 
have been very dull to-day. Consols have been at 907 and 91, 
sellers. Towards the close of the market they recovered, on a 
rumour being spread tiat Lord Palmerston was to be War 
Minister, and closed at 914 3. The changes, however, did not 
lead to §much business, and the complaint was continued that 
there was nothing todo. ‘he stock market, in connection with 
the supply of money, must always be of great importauce, but it 
has ceased latterly to have that absorbing interest which formerly 
charactertised it. We subjoin our usual lists :— 


Conseis, 
Money Account 
Lowest Highest Lowest Highest Exch. Bille 
Gararday 2... VIF ao.ce BUF ceccce B1R nore BIE ccooce 40 78 pm 
Monday cose |G ons eee BLE ccccce D1d reves 91g ooo 48 78 pm 
Tuesday sees G1Q oom Did covere GIR vcore BIE nove 40 78 pm 
Wednesday oo 9l¢ ooeeee 9ig onceee slg eeeeee Glj sooeee 48 78 pm 
Thursday. . occ DUG coves DIG corre D1 merce GIB ore 48 78 pm 
Friday... o* weem Sug eeecee ols eeeces 90} ee oe 91g evvcee 45 78 pm 
Clos n, prices Closing prices 
tat Friday, This day. 
Spercentconsois, account 91¥ j eovseeee G15 4 
—_ — money... 91g s scossoces Ol Q 
New Spercents ...ccccccore 924 i erereeree GIF J 
Spercentreduced do. 91j 2s BD wrreveene 1S FE 
Exchequerbdille,largeMarch 4 7 pm crown #7 pm 
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Closing prices Closing prices 
ast Fridey. This day 

Bank StOCK.eccccsereorsersvereevre 209 11 eeccrcom SAOD BSE 
East India stOck sscvcvscswe 22) 6 enmnen “See © 
Bpanish 3 percents -....0-+++0 37% ¢ errevecse 36 O 

— 3 percentsnew def, i5 4 comm 054 § 
Portuguese 4 percents we... 4! 3 covcmen 48 8 
Mexican 3 percents se... 214 € emcstece 32 4. 
Dutch 2} percents sveveereeee GLE Zt ecovcoene 814 2 

— 4percents...... mmw BB ccocsese 025 3G 
Russian, $$ 8tOck  seove-coeee 89 IL 
Russian, 5 per cent. scone 99 LL 
Bardinian stock ....0cccrsrsees S4¢ 54 
Peruvian 4} ...00.. oe $708 18 

_ 3 per cent .. 49 51 : 
Venezuela ... 224 
Spanish Certif. 43 5} nthe G&S 
Turkish Loan. 763 ¥ conn T6 % 
French Loan ws... 00 44 § pm —_—__s eeenee - 3864pm 


The railway market offers no feature of interest. We content 
ourselves, therefore, with referring to the following list of the 
closing price of the principal shares last Friday and to-day :— 


RAILWAYS. 
Closing prices Closing prices, 

last Friday. This day. 
Dristol and Exeter... rccsssesesce 94 96 ecoccseee 94 6 
Caledonians ooece-ceveesceseecseees 613 24 eeeees cee 614 2 
Eastern Countios scooccesoooee 11 114 eon covces 105 lig 
Hast Lancashire seoscsser coves 72 74 735 
Great Northern secnces cvveene 90; 919 X in 894 90; xin 
Great Western 2c, sccoccrsseovee 679 83 665 7% 
Lancashireand Yorkshire .. 75 75$ 745 5 





London and Blackwall .... 8 8% 


London, Brighton, & S Coast 106} 7 eccccecee 106 7 
Loudon & North Western... 101$ = evsovocee 10 1 
London and South Western... 83$ 44 cocrvecse 84 5 

MIPIARES ccencrenenisnomen FO § covcccene 6OG & 


North Britian sooscocccscesscccocne SIG 2 envveness SOK 16 


North Statfordshire ........0.0. 43 44 dis om: 65 4 @ 
Oxtord, Worcester, & Woiver, 32 3 ecocccsse SL 2 
Bouth Eastern cocscccserceceeseeeee 59$ 604 csesvoree 58S ¥ 
South Wales.ce cccoscccce-ssoreee 256 Of eorecsecs 289 9G 
North Eastern,Berwick Stock 764 7% eovereree 75 6 
North Eastern, York Stock ... 54 65 erosccene 83 @ 
FRENCH SHARES, 
Northern of France se. 344 X iD evccsneee S88 4 2-in 


Do. 20/3 yw ct. Bds (formerly 
Boulogne & Amiens shares) 12+ 3 
Paris atid ROUCN....ceccesceceesse 40 4! 
Eastern of France* 324 3 disxd 
Rouen and Havre 214 224 pm 
Dutch Khenish ... - 3s 3idis 900 cee vee 
Parisand Lyons ...... 2lg 224 pm xd 
Lyonsand Mediterranean, 
East Indian sec scccseseesee soeres ove 
Dijon a0d Besancon seccesserere 
BEGATES ccc ccs coc csccescse cen coe ese cee 







34 2§ dis x div 
214 # pmxdiv 


eee O00 reece 


1} 1} pmin 





iis pm xin 


eerrreres 


it 4 dis x in 1} ¢ dis xin 


Paris, Caen, and Cherbourg... ... ereveeeve oes 
Paris aud Orleans ....cccosreese 47 9 ssosesene 46 48 
Western of France.e..cccccossee Ab 6% pm cosrvorss 7 3 pM 

India Peninsular.......c0-e0 g §& pa x in sessevsee Par d pm x in 
Grand Junction of France... ... seeceee see 

Central of France  ...........0.08 31 pm xin ecocsocee 0 § L$ Dm 


* Formerly the Parisand Strasbourg. 

The resignation of Lord John Russell, and the chauges it may 
possibly lead to, were the exclusive subjects of interest and dis- 
cussion. At first it was generally concluded that the resignation 
of the Noble Lord would entirely break up the Ministry, nor is 
the public quite reassured, though it is admitted that the appoint- 
ment of Lord Palmerston to the War Department is the best 
thing that could be done. Attention, however, is very much di- 
rected towards the explanations to be given iu Parliament this 
evening. 


The reports from the manufacturing districts exhibit an uneasy 
feeling and growing distrust. We do not hear of such a feeling ia 
the metropolis ; on the contrary, the apprehensions that did pre- 
vail have passed away, and there is more confidence than there 
was in commercial stability. 

Notice has been issued by the French Government that the 
rate of interest on Treasury bonds will be, until further notice, 
as follows:—Bonds at from three to six months, interest 3 per 
cent.; bonds at from six to nine months, at 3} per cent.; and 
bonds for twelve months, at 4 per cent. These raies are $ per 
cent. lower than those lately current. 

Our news from the New York money market of the 6th inst. is 
as follows. We quote from the Shipping List :— 

The pressure in the money market continues, though with some- 
what abated violence, The rates of money can scarcely be quoted 
easier, but paper of a high grade passes more freely at the minimum 
of 12 per cent. per annum, notwithstanding the shock which credit 
has received by recent tailures. Our accessions of gold from the 
Pacific continue large—averaging about a million a week; the drain 
of specie to Europe has almost ceased, while our toreign imports con- 
tinue to diminish. These are all favourable indications of a return 
of comparative case in our finances. Local troubles may retard but 
cannot prevent the relief which accumulating specie resources must 
inevitably bring to commercial centres. It cannot be doubted tiat 
the current failures are the most serious present drawbacks to better 
times, but it should be borne in mind that the money market is pro- 
—— relieved by the withdrawal of borrowers. We quote :— 

oans on call, 7 per cent. ; prime 60 to 90 days’ paper, 10 vo 15 per 
cent.; prime 4 to 6 montis’ paper, 15 to 20 per cent. Trade generally 
is slightly reviving, but is stili much restricted in consequence of the 
money pressure, and hard times and retrenchment appear to be the 
household words of the season. Apact from breadsiuffs, there ap- 
pears to be no disposition to speculate in avy commodity, and the 
prices of many articles have considerably depreciated owing to the 
long season of stagnation and stringency. ‘Che imports and exports st 
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this port for the calendar year just closed, as shown by the semi- 
official returns from the Custom-house, compared with the previous 
years, were as annexed :— 





Imports. 
Yeer. Dutiabdle. Free Goods. Specie. Total. 
dols dols dols dols 
1850... 110,932,863 ... 8,645,240 16,127,989 ... 135,706,928 
1851... 119,502,264 ... 9,719,781 . 049,543 ... 131,361,579 


1852... 115,896,052 ... 12,1¢5,3:2 ... 2,408,225 129,849,612 


- 194,097,652 


1853... 179,512,412 ... 12,156, a a i 
1854... 163,494,984 ... 15,768,916 .,. 20,107,572 ... 181,371,470 
SEPORTS EXCLUsivE oF SPECIE. 

1852 1853 1854 

dols dols dols 
First quarter..coe. 11,344,412 ., 11,892,650 .. 17,840,161 
Second quarter .. 13,742,205 .. 16,968,097 .. 15,474,778 
Third quarter .... 9,655,505 .. 16,810,525 .. 13,826,852 
Foarth quarter.... 11,684,943 . 22,165,369 .. 16,065,895 
Total .....0.. 46.42785¢ 67,136,642 «64,207,681 
Specie......+.++++ 25,096,255 .. 26,753,356 .. 37,169,406 
Totalexports.. 71,523,769 $3,889,998 10! 377,087 


The deposits of gold bullion received ut the United States Assay- 
office, in this city, from the commencement of its operations (October 
10, 1854), to the 30th of December, inclusive, amount to 508,095,27 
ounces gross, yielding in gold the value of 9,261,119 dols, and in 
silver parted therefrom 67,451 dols ; total, 9,328,660 dols. The value 
of the silver deposits during the same period is 8,700 dols. Total 
value of gold and silver, 9,337,360 dols. The gold bullion received 
at this office during the month of December, 1854, exceeds in value 
that deposited at the United States Mint, Philadelphia, during the 
month of December, 1853, 4,231,360 dols. Of the foregoing amount 
(9,887,380 dols) there have been paid out in fine gold bars to depo- 
sitors 2,971,459 dols, and the remainder in gold coin, except a few 


deposits not called for, amounting to about 32,000 dols, ; 
he balance in'the Sub-Treasury, at the close of business last night, 
was only 1,899,513 dols. The amount of coin in the various United 
States depositories subject to draft on the @6th was 24,807,083 dols 
76c. 
On the 10th it is said :— 


Business continues dull, but there are indications of an early 
revival. The protracted stagnation and general contraction that 
has been going on for many months past has reduced the supply of 
many kinds ot merchandise, and in all such descriptions we note in- 
creased activity. The money market is a shade easier, with a better 
supply of unemployed capital offering for investment in first class se- 
curities. ‘Che bestsecurities now pass quite readily at 12 per cent., 
with an occasional transaction at 10 per cent., which, however, is an 
inside rate. Last week’s statements of the city banks is highly fa- 
vourable, showing a gain of 1,520,816 dols to the specie reserve; a 
gain of 2,154,138 dols in the deposits, and an increase of ioans. The 
following is a comparison of the leading items :— 

Loans, Specie. Circulation. 
dols dols dols 
Dec. 25 0.2 80,860,591 ... 11,486,880 .. 6,924,667 ... 
Dee. 80 seove 81,653,637 40. 11,076,147 wee 7,075,880 ... 62,824,020 
Jan. 6....-+. 82,244,706 ... 13,596,963 ... 7,049,982 ... 64,982,158 

We continue to hear of failures almost daily from various sections 
of the country, but none of any great magnitude have occurred in this 
city since our last. 

The revenues from Customs for December, exhibit a material de- 
cline at five of the principal ports of entry. The aggregate revenue 
for the month of December, from all the considerable ports, San 
Francisco excepted, was 2,334,000 dols. For the same month in 
1853 there was collected 4,296,000 dols. The falling off is 1,962,000 
dols; and if we include San Francisco and the minor ports, the de- 
crease will be found to exceed two millions of dollars. The com- 
parative decline in September was slight ; in October, it was about 
490,000 dols; in November about 1,500,000 dols; in December, 
2,000,000 dols 


Quite an important omission in the reciprocity treaty has been 
brought to notice by the Portland Argus, in regard to the articles of 
molas:es and sugar. The treaty docs not provide for the admission 
of American grown molasses and sugar into the provinces free of 
duty, and the consequence is, by the present tariffs, quite a discrimi- 
nation against the American products, and in favour of those imported 
from foreign countries. The effect of the treaty, as it now stands, will 
be to stimulate the forviga instead of the home production and trade 
in these important products of the country, which we can hardly sup. 
pose our Government anticipated. 


58,958,027 





FOREIGN RATES OF EXCHANGE ON LUNDON., 


Latest Rate of Exchange 
: Date. on London. 

- - fa5 32g to 2537 cuee 8 Months’ d+te 
ANtWErD vevscoeee = 25 core £25 25 to 30 ences 8 days’sight 
Amsterdam 2 — 25 son All 154 to 1116 ase 8 days'sight 

_ —  — comm fill 17§to ll 18g 4... 2 months’ date 
Hamburg wcoe —— 23 waves 13 6¢ to 18 6) at = 
Bt. Petersburg... — 18 ss .- 37d to 37§d qnneee a 
agonal — - ooneee 6} 51 da erccee == 

OW YOEK cescee O serces to? pm emen 60 Zayn’ sight 
TaMAica seerersee DOC. 28 oe ne I per cent. pm esse 30 = 

—_ —_— =" cress li percent. pm wo eee 60 _ 
Havana ——- — 27 eeeeee 134 to la ete eee 90 ”_ 

Rio de Janeiro, — 15 seers 27 §d to 28d once 60 — 
Bahia 08 O00 fee c8e - 18 eeeree 273d to 28d eee eee 60 _— 
Canton wm 12 eeesee ‘ 4s 9a eoreee 6 -_ 
Set = —— = = oor eee rot en eee 
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THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 


| Sat \_Mon | Tues Wed | Thur | Pri 

















Bank Stock ,div9 percent..211j 21h | ww. 2219 219 
8 per Cent Reduced Anns... 9I§ § 91% 918s 91RF ote ; se - 
+ aaah pare Seer pee a = o1€ a out & 913 903 913 
ew 3 per Cent Anns. ~ 2 $2 1 91 
New 3) per Ceat oso eco oo «|e wn = “et St 
New 26 perCent =e auel ove an ne a ree 
Sper Cont oa «ml i, ee Ee PO ee 
ong Anns. Jan.5, 1860 ..|  w oe =| 4 S16 94 6-16 os as 
Anns. for3dyears, Oct. 10,185 eco woe eo . ooo ove “ 
Ditto Jan. 5, 1860 ove eee oo ee §= 48 
Ditto Jan. 5, 1880; we see one aoe a | o 
India Stok, 10g per Cent ..{ ... 223 — a 
De, Suna 4 ~~ Cat i000 1isl4sp a. [148 p | eee ee ES ie 
°o under 50@ ... Lis las eee lls 
South Sea Stock, 34 perCert ove ° wee = ars ms 
—_ —— for acct Feb.8 ... ooo eco ove = (2108 a a 
p Cent Cons. for acct. Feb.8 /9] 91 91 91 I = 
indie Stock for acct Feb.8 ...| as "s | ns | 7" pr * 
xcheq. Bills,l000. ... 9$4....4a78p 7s4sp 4373p ‘4878 p 4878 p 49 7a 
Ditto 5003 _ ym Is4sp 4s7sp {4s 78 : 4s on ‘a qa 





Ditto Small - we T4sp 4378p (48 7s p 4 4 
Ditto BdeScpA1858...3}pc 993 ove eco log , { , ~ , oh ’ 
Ditto Ditto B 1859...— (99% 99; 99% : 99f 993 4 994 
} ; 
COURSE OF EXCHANGE. 
Tuesday. 


Friday. 





Time | —— — — 
Prices negotiated|Prices negotiated 
| on ’Change. on ’Change. 
Amsterdam ww 00 =e mes short {| 11 153! 41 158] 11i6 | 111 
a bo: aa ae “ae 8ms | li 174| 1:8] hi al H ast 
om — = = & - _ ty 8 .. hs 37)! LL 18 
oe J eee soe == =V 25 22 25 36 
— a ee - * se | 25 274] 23 224! 95 30 
2 ee eee eee - $ 13 G6] 13 5%) 13 5g 
ay oe wee wet om = = > = 25 7) 25 124 
ove eve eco ooo ms 25 20 : 
Marseilles eee eee eee eee _ 25 30 25 35° 35 324 = a 
Frankforten the Main 1. =e _ 1174 1175 17g iT 
Vienna “a a 1231) 1236] 1235 | 1240 
Trieste ons oo ooo eco _- 12 33 12 38 12 38 ) 12 42 
Petersburg wee ooo ee ee = 36 36 } eee 
Adiz see — ee wee ~ = 5 ose 50 eee 
a -— « - - — 30 65 30 70 3065 | 30 70 
Genoa eee eee cee eee a 25 47 25 554 25 473) 28 6% 
Naples -~ oe) noe eee == 432 430 458 434 
Palermo oo — eee eee “7 1 29% I 293 1 294 | 130 
Messina om pa oe on os 1294 130 130 1304 
Lisbon -— = & = _ 53t o3t S3§ =| (ous 
sail ieee! aa a ~ 534 53g 534 534 
Rio Janeiro 2 see ove wee (GO dB BGT owe ove oo ~ 
New York ws «so co es - | oy oo ove vee 


a ae ns ge na aa apatite 
FRENCH FUNDS. 

LT  * 
Parie London’ Paris London / Parie _ London 




















Jan. 22 Jan.24 Jan. 23} Jan. 25 Jan. 24 Jan. 26 
aie iii ¥. 0. | vy. 0.) vw c.} vo, | we | ¥. 
44 perCent Rentes, div. ‘ 
Macsh and 22 Sept. we % 0 -_ 06 75 = 95 10 | ww 
3 per Cent Rentes, div. 
. une and 22 ane 68 15 | = 67 85 7” 68 25 ove 
ankS hares,div. 1 January 
and 1 July .. one 5 2980 0 pads wo = 2980 0 | ~ 
Exchange or London !month) 25 5 } oe 25 5 sn _* Fae 
Ditto 8 months) 2¢ 75 |} 24773) ae 24 97 
PRICES OF FOREIGN STOCKS. 
sat Mou fues, Wed ;Thur Fri 
Austrian Bonds... eos oo ooo a ee eee } eee 
Urazilian, > percent... .«« oe 1000 | aw -. {100 — 
Ditto 44 per cent. 1852) ww eee | vee ose eee evo oso 
Ditto New,5 percent, 1829 and 1839 eco ooo . {S94 Se 
Ditto New, 1843 we ee os ove eee one eee eee 
Buenos Ayres, 6 percent ooo see o-~ ove oso ‘ | o 
Cuba, 6 per cent ose ose oo eve one — iis ai 
Chilian, 6percent uw cee _ oe oe one ore . 
Ditto3 percent ss. oo _ oe * ose ove } om 
Danish, 8 percent,1825 ws =o» oe B1t ° soe (Bb 83 
Ditto 5 percent Bonds ... oo - ove ose we 106 
Dutch 24 percent. Exchange 12 guilders . ~~ one oo eee eve 
Equador — eee tee eee ! o eee eos 
Grenada, 14 per Cent. oa en oro | eee ons dus ied Es 
Ditto Deferred se we o eco | eee eco ets din a 
Greek B: ds, red eee me eee oo oon eee eee eee oe 
Ditto b ue eee eee oe oe eee eee - eee eee eee 
Mexican 3 percent .. ove ove on oe [212 12 1 $1 
Peruvian, 44 per Cent... ove eee eo 71 ooo one - oe 
Ditto Scrip «+. oo oe oo ° ooo one i eee e 
Ditto 3 per cent ... eco ooo “ ove owe | « - 
Portuguese, 5 per cent converted, 1841 oi «a | «= ot ae) ow 
Ditto4 percent ~ ~- - 424 eco oe 
Ditto 3 per cent,1648 — coe $ eee Sd oe { _ Cad 
Russian, 1822,5 per cent,in £ sterling oo oe on =| one *- 
Ditto 44 per cent ee eo ooo eee oe eee 90 1 oe ee 
Sardinian Bonds, 5 percent. — ove {we | eee | tee 
Spanish $ pereent ae mw om | om Th 87 F 36) E304 sis 
Ditto 3 per cent New Deferred 4. | ove | see 8 17§ 175 2 1744 1784 
Ditto Passive converted os = . . see ove ore | tee 
Ditto Com. Cort. of Coup.mot funded | ame | om | ww ‘pe 4ipe 
Swedish 4 percent s+ es oe ove : woe | wee | ane 
Turkish Scrip, 6 per cent paid in fall 764 | 768 4 76g | (768 o- «764 
Venezuela, 54 per cent oe - | os one ons on | oe aa 
Ditto Deferred, | per cent... — on eee eee es 
Dividendson the adovepagadiein London, } 
Austrian, per cent.l0 gu. perSsterling | «. (70 oe ove oo one 
Belgian 24 percent os | ove one one ose o oe 
Ditto, 44 per cent w. . | o- ©6994 ooo |e on 
Ditto, 5 per cemt ws ae — ose on one a 
Dutch 24 percent, Exchange I2guilders | ... (62 61g 2) ... + $623 
Ditto4 pereent Certificates m= 93% |93 | w 93 9% 93 
Ditto 4 per cent Bonds _ oo we ase rn | on 
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United States 6 per cent Stock ov 1862 oe 
—_— Konds on ose eso — 1562 eee 
— Stok ~ ove ove ove 1867-8 106 
— Bonds ove eee ove 1868 
— Bonds 5 per cent «+ one 1862 oe 
Alabama 5 per cent .. ow 1858 one 
Illinois 6 percent oo an 5870 rr 
Kentucky 6 perevnt... s+ «+ 18 8 oe 
Maryland 5 percent... » 18.9 91 . 
Massachusetts 5 percent «+. -_ 1868 id} 
New York 5 per cent Stock on 185*-60 = 
— Gpercent w —- © 1860-7 “ 
Oiio 6 per cent ee 1875 -<° 
Pennssl+anis 5 percent Stock os 1854-70 73 
— 5Spercent Bonds o, 1882 $i 
South Carolina 5 per cent .. ~ 1866 eve 
Tennessee 6 per cent. Bonds eos 1830 oe 
Virginia 6 per cent Bonds ... one 1865 85 $ 
— Spercent — «= = 2888 85 
Pennsylvanian 6 pret Railway Bonds, lst mortgage oe 86 8 
— 6 per cent. sterling, 2nd mortgage - £0 
INSURANCE COMPANIES. 
a | Dividend Names, Shares.| Paid. |verebare 
| L. L.8. D. 
2,000 32 108 | Albion ons soo 50 8 OT lw 
50,000 7/14s6d&bs Alliance Pritish an 100 | 11 0 0} Ing 
10,000 6i pc & be} Do, Marine 100 25 0 0 374 
£4,000 158 [ALIAS oe ee 50 515 0} 18 Ig 
8,000 sip cent (Argus Life .. — 100 | 25 @ 0) 2% 
12,000 770s pe BritishCommercial 50 5 @ 0 it 
20,000 71 10spe Church of England. 50 20 9 S¢ 
5,000 5 pc City of London . 50 200 24 
6,000 52 pe & bs Clerical, Medical,& Genera 100 109 0 0 ie 
4,000 42 |\County oso 109 10 0 0 * 
ee §=—- | 1:78 Crown ove 50 5 0 0 174 = 
20,000) 5s Eagle ose os 50 5 ¢ 0] 63 
ew  ([4ofpeent Equity and Law ~~ loo 5 0 0 [od 1lts 3d 
20,000.57 p cent English and Scottish Law Li 50 3 5 0 43 
4,651 208 European Life oe ao All ooo 
eve 4lpcent Family Endowment o- 100 4 00 ae 
— peent ‘General ove - 5 oes 5é 
1,000000/ Gi pcent Globe ooo ~ Stk, eee | 123 xd 
20,000/5ip cent Guardian — ov a 100 45 0 0} +5 42 
2,400'12i pt & bs Imperial Fire ~ 500 |50 0 0} 327 
7,500 128 Imperia} Life oe 100 6} 10 0 @ io 
18,453 1/2s & 37 bs Indemnity Marine .. oe 100 23 9 0 65 
50,000 28 A 2s bs Law Fire on oe 100 210 0 4 
10,000 1/168 & bs Law Life — o. ooo 100 wo ¢ 56 
2,000 45 Legal and General 590 20 6 64 
34,000 11 78 6d London oss oo 25 1210 0} 29 
10,009 18spen (Marine ove 100 18 0 0. 38 
10,000 444 p cent Medical, Invalid, & Gene 5) 200 3g 
7,848 5p ce & bs Minerva ose 20 400 55 
eos 5 peent ‘Monarch oes 5 1 0 01} we 
25,000 |5ép c&2gbs National Loan Fun 20 210 01 
10,000) ae National Provincial 5 100) if 
10,000 647 pcent New Equitable le ee) 
30,000 52 p cent | Palladium Life 50 210 0 | o- 
ew S5ipeent {Pelican ove eee oes | 46 5 
one (J peent | Phoenix one eve eee | ese 
40,000'52 p cent | Professional Life 6} ¢10 0 | 4 
2,500/ 1458 & bus Provident Life 100 10 0 0) 39 
200,000 78 Rock Life ss 5 010 0| 7 
89,220//6/ pe Royal Exchange Stk, All | ee 
oe §=—«- | iSun Fire o. one ove | “ 
4,000) 12 14a Do. Life . ove eos Sly 
£5,000 4/ pe | United Kingdom 29 4¢606 44 
5,060 5! p c & bs' Universa! Lite 100 10 6 se 
«. ‘5iptd&bs | Victoria Life oo ' § 0 0} Sf 
JOINT STOCK BANKS. 
No. of | Viviueucs ¥ ee | | #rice 
shares. per annum Names. ee Paid pr sar 
L. L. 8. D.! 
22,500 | 20ipe | Australasia 40 (49 0 9! Bogs 
20,000 | 64 perct British North American 50 50 0 0) a 
40,000 | one Chartered Bank of Asia... 25 5 0 0 ooo 
50,000 | eco Chrtdisnk,[ndiaAustral.,&China 20 £90 se 
20,000 | 4iperct Colonial ww) 100 25 0 0 oe 
ove 6l pe & bs Commercial! of London... ee 109 20 0 0; R814 
25,000 4i pe Eng. Scot. & Austral, Chrtd. ... 20 16 9 O! 15315 
25,000 2ipe Londen Cbrtd. Bank of Austra! 20 209 0 0 21; 
15,000 lui pe London and County 50 20 © 6/ 35% § 
5,000 | ooo Ditto, Scrip on Oo OT wns 
60,003 Sipe & bs London Joint Stock 50 10 0 0; 30 
60,000 ilipe Londonand Westminster 100 280 et. 
10,000 G6ipe National Provincial of England, 100 35 0 OO] on 
10,000 | 6 perect: Ditto 20 10 0 0 \* sia 
20,000 | 5/ perct National of Ireland 50 2210 0} = avo 
20,000 201 pe New South Wales... 20 29 6 0 37 
33873 15) pe Oriental Bank Corporation 25 25 0 06 382 
20,000 %é po& bs Provincialoflreland 100 25 0 0) 504 
4,000 | 8 perct Ditto 10 1@ 00) 9 
12,000 | 64 peret Tonian ose o.' 25 3 088i ww 
50,000 ooo RoyalAustral. Bk&Goldimp.Com, 5 ae ae ee 
8,000 | 14/ pe South Austrailia ., 25 25 0 0} 393 
82,000 | 32/ perct Union of Australia 25 25 0 0! 6537 
8,000 | 32/ perct Ditto Ditto -_ 2lve @ 7 
60,000 10] peret Union of London Ke le o 0! 273 6 
No. of Dividend : ee I la ~ Price 
shares per annum ames. Spares! Paid. pr share 
—_—- ee ———vXwnwXKr————oo— ——Aoa—a <= « <= 
.: 4 —— ae a 
813,400 4 p coat Commerciai “> eo Stk, ‘a | 93 x4 
2,065,668 Spcent | Eastand West India . | Stk, | a lls 
3,638,310, 5pcent | Lendon .w.. ao 406.en| Stk. | o | 103 
1,939,800 4 p cent } St Katharine ove ew} Stk. ess 903 
7,000, 8 pcent | Sou hampton - uel 20 5D a 
400,000|5 per cert’ Victoria... a’ 2 i¢ 0 @ ae 
PRICES OF BULLION. £s:4a 
Foreign goldin bars( standard) ....cc.cc-ccssserseeePCrounce 317 9 
MeXicAN GOUATS — o.cereerenerenneeverversnererensesessecsveereerserene O 5 Oh 
. Silver in bare COR RRB RID pecesnssnzvsseqsnsnseecesecnennceoceesnscenece 0 5 li 
» 
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THE ECONOMIST. [Jan. 27, 


COMPARATIVE EXCHANGES 

The quotation of gold at Paris is about st par (according to the 
last tariff), which, at the English mint price of 31178 104d per 
ounce for standard gold, gives an exchange of 25°17; and the exchange 
at Paris on Londonat short being 25 074, it follows that gold is about 
9°38 per cent. dearer in Paris than in London. 

By advices from Hamburg the price of gold is 423 per mark, which, 
at the English mint price of 31178104d per ounce for standard gold, gives 
an exchange of 13:3} ; and the exchange at Hamburg on London at short 
being 13°3}, it follows that gold is 0°18 per cent. dearer in Hamburg thas 
in London, 

The course of exchange at New York on London for bills at 60 days’ sight 
is about 198 per cent., and the par of exchange between England and America 
being 109 23-40 per cent., it follows that the exchange is nominally 1.58 per 
cent, against England; but, after making allowance for charges of transport 
and difference of interest, the present rate leaves no profit on the transmission 
of gold either way between the two countrieg. 





. 


INDIA EXCHANGES. 


Commerciel bills F. I. Company’s Amount of E. I. Co. 
at 60 days’ sight bills at 60 days’ sight bills drawn from 
# Co.’s rupee. # Co.’s rupee. Jan. 9 to 24. 
s d 8s a sd apd £ ad 


on Madras ..... 1 11 © @ cevccoccccce L218 © scccccccccce 191,190 11 8 


Bills {ates esooee 1 11 O 0 cecccrccocce 2 1 0 © ccccccccocce 669,5°9 9 1 
Bombay esosve b 113 @ © csccoccncn I lls @ © cecescccsece 41,623 6 8 





Bi-monthly COG CO O08 HOS EE DOS EEE EEE DOES SEES HOE FOS OER EES HOS OE Se SOs BES LEE Eee 832,404 0 5 


Total drafts from Jan. 7, 1855 to Jan, 24. 1885..ssccsereree secsovecesssseeeees 932,404 0 5 
Total drafts from May 7,1854 to Jan. 24 1855, (East India Company's 
Official year commencing from May 3) ssescoscsserssreesssesees eoccncnscce ene oue 4 @ 
Annual sum required by Court of Directors in England, from let May, 1854, to 30th 
April, 1855, 4,768,000, 


N.&.—Bills against indents from India and shipments to India vary according 
te the articles drawn against. 





Che Commerctal Times. 








Money Orpers.—On the 1st February minor money order offices will be 
opened at the undermentioned places :— 
Head office (when 
County. the office itself is not 
a bead office.) 

BrymboO eccocccseccce Denbigh...ccoscceceee Wrexham 

MA:Dr0” scccccccceccce LOM seveccccccesccvese Rotherham 

TOWYD veccceessee cos. Merioneth........00.. Welshpool 
On the Ist February the post-office at Bridge of Allen in Scotland, (now a 
head office) will be raised from a minor to a major money order office. 





FOREIGN MAILS, 


~ Mails _ Cast Next 
Destinations. despatched from Packet Packet 
London. sailed, due. 




















SOUTHAMPTON STATION.! (By day mai)). 


Lisbon, Spain, and Gibraluar... { //*Prgren and 274 of 





a 


} Madrid, Jan. 17 Jan, 36 
| 
} Euxine, Jan. 20 Feb. € 





Gibraltar, Malta, Egypt, Cey- ¢ 4th and 20th of every 
lon, and India ....ccseeseseveee (| month 


Penang, Singapore, and China... 4th ofevery month (|Tagus, Jan. 4, Feb. 4 
| Feb. 


Australia (via C.G. Hope) os { of every alternate| 9 (sailed from Jan. 24 


4th Feb, and 4th \ sated ro 
month Liverpoo!) 


British Colonies in the West) | 
Indies (except Honduras), | 
foreign Colonies, &c., = the | b sumenniee 
West Indies ‘except Hava- { 2nd an th of every 
na), Caliiornia, Venezuela, 4 month } Atrato, Jan. 17 Feb. 1. 
N. Granada, Chili aod reru, | 
Grey Tow» (St Juan de Nica- 
TABUA oe were eeseeeserceeeeneenenens 
Mexico and Havana wwe {Muay COY Month)} Le Plata, Jan. wep, 4 


| 
Honduras and Naseaw sees. A7th Of every month |Atrato, Jan.17 Fed. 16 


Lisbon, Madeira, Brazil, B.) |p 
Ayres, and Falkland Isles... } | 
tLYMOUTH STATION. | 
Madeira, Teneriffe, and West { |Evening of the 28rd of} ) Ethiope, Jan. 
Coust Of Africhssseeseee-.eoee Q| every month 24 Jan. 6. 
LIVERPOOL STATION. 


British North America and 
United States os... .ccccscccses 


ch of every month {om oe March 16. 





Evening of every al- 
| ternate Friday unt) } Africa, Jan, 20 Jan. 31 


| further notice | 





Vico, Oporto, Lisson, Capiz, GIBEALTAR, MEDITERRANEAN, Eoypr, INDIA, AND 
Cuina.—The next mails for Gibraliar, Malta, Eeypt, India, China, &c., via South- 
ampton, will be despatched on the evening of the 3rd prox. The next mails for the 
Mediterranean, Egypt, India, &c., via Marseilles, will be despa:ched on the evening of 
the 9th prox. The Indus, for the Mediverranean, Egypt, India, China, &c,, mails of 
the evening of the 3rd prox, The Iberia, for the Peninsula, &c., mails of the morning 
of the 29thinst. The despatch «f the next mails for the Peninsula, &c., is postponed 
from the 27th to the morning of the 29th inst. 

West InpDies, &c.—The Parana, for the mails of the morning of the 2nd prox. 

Amenica.—The Atlantic, to sail from Liverpool, for the maiis of thisevening. The 
Asia, for the mails of the evening of the 2nd prox., to be conveyed to Boston. 

SHIP Letrers.—Frem St Helena, Dec, 3, by the Duke, Atkinson, at Plymouth. 
Lisbon, by the Minho, M‘Gowan, at Liverpool. Oporto, by the Vesta, Kavanagh, at 
Gravesend. 

Mails Arrivec, 
LATEST DATES, 
On 22nd January, AvsTRALIA, per Great Britain, via Liverpool—Melbourne, Oct 28. 
On 22nd January, Inpia and Cua, per Indus steamer, via Southampton. (Dates 
as received Jan. 16th, via Trieste.) 
On 22nd January, AMERICA, per Atlantic steamer, via Liverpool—New York, Jan. 10. 
On 22nd January, CaLirorntia, per New York steemer—San Francisco, Dec. 9. 
On 23rd January, West Inpies, per Parana, via Southampton—Suanta Martha, Dec. 
22; Greytown, 21;° Carthagena, 28; Cbagres, 24; Jamaica, 28; Jacmel, 29; 
Porto Kico, 31; Demerara, 26; Barbadoes, 27; Grenada, 26; Martinique, 29; 
Guadaloupe, 29; Duminique,29; Antigua, 30; and St Thomas, Jap. 5. 
Mail Telegraphed. 
On 24th January, Inv1a, Caina, and AvusTRALia, via Trieste—Calentta, Dec. 20; 
Madras, 24;, Bombay,31; Shanghai, 5; Canton, 11; Hong Kong, 12; Sing 
pore, 18; Penang, 21; Sydney, Nov. 20; Melbourne, 25; and Adelaide, 2& 
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WEEKLY CORN RETURNS, 
From the Gazette of last night. 






































Wheat. Barley, Oats. | Rye. Beans.) Peas. 

Boldweeegrs| 77,711 99,917 18,967] 180 | 4,910) 1,772 

a a a a s a. a : ad a d 

Jan. 20..| 72 2/ 23 7 2% 5 45 7) 42 9 

Weekly average,’em 15 | 73 9! 94 2/ 97 4] 45 6! 46 5 43 5 
= — 6.) 7% 3) 3¢ 5) 2% 5] 48 4| 4321] 45 8 

= Dec. 30..| 73 9, 341, 2710) 47 1) 47 8) ae 

_ — Zico 72 4 33 8 27 4 46 0 47 io 46 11 

- — 16.) 723) % 6 2 6} 47 4] 48 9) as 3 

ee “ie aet isk at ane a tee 

Bix week saver agers re | 73 1) 34 1 27 7) 46 7) 47 2) 4b 6 
Tae Tela a ee a dea ae co bo 

retimelastyear ww... | 75 2) 40 4 2 9! 47 4] 47 8} 5010 
a. Base seeee . oe see eeeeeree oreo 1 90 i 0 2 i o | ! 0 1°06 
pettiness ete 


GRAIN IMPORTED. 


An account of the total quantities of each kind of corm, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:—London, Livers 
pool, Hull, Newcastle, Bristol, Gloucester, P!ymouth, Leith, Glasgow, Dundee, 


and Perth. 
: In the week ending Jan, 17, 1855. 


Wheat | Barley indian , Bucs 


| Beans 

















and and /|Ostsand Rye and Peasand’, }4,,_cornand wheat& 

wheat | barley-|oatmeal,ryemeal peameal’ meal Indian- buck wh 

flour meal | { meal | meal 
qrs | qrs qrs | ars | ars | ars j ars ara 
Foreign! 37,671 | 2,553 | 8,751 | 227 } 489 | 7,001/ 10,403! 42 
Coloniales| 118 | «+ 30 ahh eee eye ORM on 
Total...! 37,789 | 2,553 | 8781 227 459 | 7001 | 10547 12 





SUNT UE WEI tac canicnssaenssqtiassencexseguicetacenem:, .41ME Eile 


CUMMERCIAL EPITOME. 
FRIDAY EVENING, 

The wheat market was flat to-day, though the supplies were not 
large—1,910 qrs of home grown-wheat and 10,520 qrs of foreign, with 
only 1,460 sacks of English flour ; but no person buys except for im- 
mediate consumption, and the trade is easily alarmed at any imports. 
In Leith in the week the arrivals have been exceedingly heavy, 
30,926 qrs of foreign wheat, and being the forerunner of a larger 
quantity on the way, they were not without effect on the general mar- 
kets. Barley was firm at Monday's prices; oats are 6d deare> than 
on Monday, but not so dear as on Wednesday, 

At Liverpool to-day the market opened firm, but became rather 
flat before its close, though the telegraph did not announce any altera- 
tion in terms. Indian corn was in demand. 

It appears, by Messrs Gillies and Horne’s circular, that the quantity 
of wheat imported in December, 1854, 114,687 qrs, against 314,398 
qrs in the corresponding month of 1853, and of flour, 97,268 cwts in 
December, 1854, against 249,035 cwts in December, 1853; or of 
both little more than one-third was imported in December, 1854, of 
the quantity imported in December, 1853. The deliveries ‘rom 
our own farmersin the two last weeks were 99,928 qrs and 77,711 qre, 
against 60,500 qrs aud 64,581 qrs in the two corresponding weeks ot 
1854. 

Since the 19th the arrivals off the coast have been:—1 cargo of 
wheat from Alexandria and 1 from Seville ; 1 cargo of maize from 
Trieste; 1 cargo of bariey and 1 cargo of beaus from Alexandria, 
In floating cargoes the following transactions have taken place: —A 
cargo of Egyptian Saide wheat, per Albatross, at 52s; 1 ditto, per 
Blue Jacket, at 51s; 1 ditto, per Vokivgen, at 52s 3d; and the cargo 
of Salonica wheat, per Bellona, at 60s, all arrived. 

Of the foreign corn markets, we learnthat at Hamburg on the 234 
the price was firm, but with very little business doing. At Stettin on 
the 20:h the market for wheat was very firm, notwithsianding the re- 
ports of dulness trom the Eoglish markets. At Breslauon the 18h 
the market was favourable to the holders of wheat. 

The Mincing Jane markets are all dull. Sugar is heavy of sale, but 
there isno decline ia its price. Cuffve is unaitered. Rice has rather 
improved, the stock being small, and a good deal of business has been 
done. 

The market for tea is not active, but the deliveries continue large, 
the duty having been paid at this port duriog the week ended 18:h 
instant on 712,827 lbs, against 576,246 in the same period last year. 

Saltpetre has declined from 6d to 1s per cwt. 

There has been a less aciive demand in the Liverpool cotton 
market during the present week. Tie sales have been 37,000 bales 
only, 4,000 of which ere for export snd on speculation ; the re- 
maining 33,000 are to spinners, Fair Mobile and Orleans are 
raised 4d per lb; all other descriptions remain unchanged, but are 
difficult to purchase upon former terms, owing to the reduced stock 
that of American cotton being at present only 190,000 bales, and, with 
the pfevailing easterly winds, the diminution will probably further 
increase, which must materially affect spinners with their present so 
reduced stocks. The accounts received this week from America 
show a further deficiency in the receipts, which, as compared with 
last season, is now 48,000 bales. The markets were firm; the last 
quotation at New Orleans were 84 cents for middling, A large 
quantity of the cotton received proves of very inferior quality, show- 
ing that the crop must have suffered more than has been hitherto 
imagined. There has been a good business transacted here this week 
in cotton, and 2,600 bales have changed hands at previous rates. 

The oils and seed market, where much Kussiau produce is disposed 
of, is firmer than it was, the hopes of peace not being so san- 
guine as they were a short time back. Petersburg tallow, Y.C., 
rose in the early part of the week to 598 and 59s 3d, but this tise was 
not supported, and the market closes at 57s 9d to 583. 

Some little difference of opinion we see exists amongst wine mer- 
chants as to the vintage of 1853 in Portugal. Messrs Martinez, Gassiot, 
and Co., say:— 

In our circular of the 12th January, 1854, we alluded to our purchase of the 
wine of 1853, explaining the circumstances which had so greatly tended to 








enhanve the cost of that vintage, although from its peculiar character we could 
not venture to offer the wines until time had more fully developed their real 
quality; the result (which we have already communicated to many of our cor- 
respondents) has been, that we have not found it euch as would justify our 
reccommending the wine of 1853 for shipment as @ distinct vintage. 

On the contrary, Mr W. L. Bailey writes :— 

I conscientiously maintain my opinion, that no vintage wine of finer quality 
than of 1853 hasever been produced within my recollection, Prior to 1852 it 
was not the general custom inthe Upper Douro to “ pick ” the grapes intended 
for firat quality wine, but the appearance of the blight that year, regarding 
which most exaggerated statements reached Oporto, so alarmed the merchants, 
that all who leased vineyards, not only gave notice of their intention to reject 
all but clean grapes, and sent their servante or attended themselves to superin- 
tend the selection, but they also, generally, allowed a fuller fermentation than 
had been customary; hence the peculiar character of that vintage, and which 
will render it fit for bottling in less time than wines of former vintages hare 
required. 








COTTON. 


New York, Jan. 10. 
COMPARATIVE StAlrtuMENT 
Ov Recetrrs, Exroers, ano Stocks og Corton, 















Maw Oatnans,on Dec. 30 ( CHARLESTON w.cosee. ewdar, § 
MOBILE .. 30 Norra CaaoLina, wccccee «|G 
Fruoatpa 25 VIRGINIA cee coe soe ce: eaceneesee 1 
OA iii Selina 23 BOW TONE Meccan. 8 

6 





ee OTHER PORTS ...ccescesees 0 800 ceescese 





} 1854-5 | 1853-4 Increase! Decrease 








<neesen| cieepen | nite 
bales bales bales bales 
On hand inthe ports on Sept.! preecee congeoeenessens | 127,285 127,809 eee 524 
Received at the ports Since dO, seorcsrseseeceerovees| 913,229] 956.65 ose 44,394 
EXPORTED TO GREATIRITAIM SINCE GO.cseceee) 412,138} 267,095) 145,045 baal 
Exported te France since do ..ccoccccscoccersosseree| 97,648) 74.629) 23,019 dun 
Exported to tne North of Europe since do..... 16,211 29,950 eco 4,745 
Exportedto other foreign ports since do.....008) 32.755) 49,915 ove 8,161 
TOTALEXPORTED TO FouREIGNCOUNTRIESSsincedo| 558,752) 403,596) 155,155 ese 


¥tock on hand at above dates, and onshipboard) 
BL CIESE POTTS .ccccccccese soscsccecce coe coseseees sos eee| ove 139,980 


' 
ee 


BSTock or Corron tn inTerRton Towns 
(Notineluded in Receipts.) 
1855 1854 
bales bales 
Atlatestcorresponding dates..ocorcccoocsecs 167,531 scoccesseese 128,230 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 


from Sept. | to the above dates, 


354.079! 494,059 
| 




















1855 1854 
bales bales bales bales 
Btock on handSlept. 1, ssecsecee see sev vee see see ene 127,285 on 127,809 
Received BITCH coves cee coessecee see see vee nee ses see ooo 913,229 eee 956,625 
Total supply .cocceree coerce sosceeccscsseseces | eo «=, 010,514 | eve 1,08 1,434 
Deduct shipments... ... .oo-oe ces ceeceecescce soesee | $58,752 493,596 
Deduct stuck Loft ON Land ceecoercescereeeesees 354,079 494,053 
| ——s GL 2,831 | ——eae 897,655 
Leaves for American consumption o. 127,683 | 186,779 


Freight (Packet Rate) to Liverpool—Cotton, 3-i6d to 7-3: d. including Sea 

Island at 9-32 per ib.—Eaxchange, 106} to 107}. 

Vessets LoapinG in THE Unitep States. 
~iciiauibcaiiuniane-teaal deg onpenadiomemtinaapieenenaentten 


For Gt. Britain For France. Por other Ports 




















Ports. 
At New Orleans .rc.ceceeseeees Dec, 30 29 | 13 i7 
ame MODIIO ccecsnatecerecccecscccsccencce 34 6 4 4 


—— FIOTIAA cco ccccccececccccccccccoscocse 29 1 eee woe 


— GalVeESstON ccoccscoecessescsessesssees 


| eee “7 oe 

a Gavannal) csccrssccsssescoree.- Jan, 5 14 1 3 
— Charleston seccecccescecceess coe «CS i" i 4 
— New YOrk  ccsvcscccsescccccerseses 9 20 | 8 118 
TORR .coccoccoccccceccoccoccossescecce | 74 of ' 146 


~ With a steady good demand, principally for export, and a very light 
supply, the market has continued firm, but without any improvement in 
prices. The sales aggregate 3,500 bales, the market closing buoyant at 


quotations. We quote :— 
New York CLassiFicaTiom, 
New Orleans 
Upland. Florida. Mobile. & Texas. 
c c c + 
Ordinary O00 100 eee eee nee eneeeeeee 7 seeree 7 eeeree 7 eereee 7 
BIGAMG nce cnccce enccecencevess «canes a) a en, ere | | 
Middling fair ......ccess eecse DY cece D  ccoce © Ob acco 9 
UNE cecrahinn veddiidiiattsioan 6 i “i ee O° nce 


The arrivals have been from New Orleans, 71 bales ; Florida, 1,408 
bales; Georgia, 1,490 bales ; South Carolina, 1,983 ba'es ; North Carolina, 
34 bales; Philadelphia, 30 bales—total, 5,016 bales. Total import since 
Ist inst., 5,501 bales. Export, from 1st to 31st December, 1854, 27,145 
bales; same time, 1853, 19,527 bales. Export from Ist to 5th 
Januuary, 1855, 3,071 bales. 

LIVERPOOL MARKET, Jan. 26. 
PRICES CURRENT 


oa 1853 — >ewe period 
ora. | mia. | Fait. | me |@ood.| Fine. || ———= 0.-—— a, 
| if } | Ord. | Fair. ; Fine 


meee ee ee ee ee eee 


— - 
per Ib/per tb per 1b per Ibiper ib per 1b! per Ib per lb per lp 











Upland soscsocssccrse| 48d 15 1-16) 52d) 5§ | Ge 6id 44d 64d| 74 
New Orleans seccoccse | 48 |5 3-16) 5F 6 | 63 8 43 | 64 | 8 
POrnambuUce ...ccccce | 6f 6# | 66 7 it at eg | 7 } 8 
Egyptian  ...cecccocse 52 5% | «(64 7 8s 10 ba | OS 12 
Suratand Madras...| 24 32 34 3g | 4 4% 3 35 43 





Iueoats, ConsumpTion, Exrorts, &c. 


























Whole Import, Consumption, _ Exports, Compnted Stock, 
Jan. 1 to Jan. 26. | Jan. 1 to Jan. 26. Jan. 1! to Jan. 26. | Jan. 26. 
1855 1854 “1855 le'’4 1655 1854 | 1855 1454 
bales bales bales bales hales bales | balas beles 
53,922 187,235 | 160,060 122,016 | 9210 6,290 | 438,990 656,150 





ee Ce neoneaaone 
——— a == 
ctgaastseeaeanes Seoosienee 





* 


anata 


woe! gar GMD 
Cmavbnrre 


1 Nite alge Db tel BG 
- 


Sie yer py 
< > 


eb go g 
Wee 


— ee ® 
_ 


wr 


cad ge of, 


fg’ 


ain Ske 


StCU a Ie ck eS hava, een 


~ 


“~ 


ae » 


wor 





ty he ys 


ROWSE e Fct ine send tigeen dean eee cme: cE 


fal 9hea 


~~ ee Le ee 


oe 


i a 
Restate ik es a 


Sali eek one nae enna ee eee te 


~' 6 
b age is on ie Le 


7 er 
se Oi 


4 


rh 
bt 


. e 
a 
fi 

. 
: 

. a 

. i 


j 








—— 
lime 
*’ 


“ 
ven 


. 
Pe CR 


mth Se; 
Fe OID EE NE hae 


- . 
FQe™% 


. 


ee 


Stam 


z ~ waite 
* 


e 
ate 


LUGE ve 
Ae BS Pon oaeg? 


» 


re 
“ 


st 
PR Ate 


Va 


- eg AS et ope 


EOI S YW De Rate tO aE Kroc ee Grr te: SORRY 


tes 


BS neat. © say soning anion 


Sb i%u 


= 
ne 


oo 
Rene egtiog es 8 i Ws 


Saat. 


on 


s _— 
te 


© eam tle 


s 


~ 


woe 


ws lg « 
, + o 


“« 


o-* oe 


ee apg * 


ef fy, 


—————————— ce 
100 


During week the cotton market has again relapsed into its 
former ee The purchases of the trade have been ona much less 
acale than for the previous fortnight, and speculators and exporters have 
also reduced their operations considerably. Owing to prevailing easterly 
winds the import has been very trifling, only two cotton ships having 
arrived. Holders of all classes have held steadily for last week’s prices, 
and very little alteration can be made in quotations for any description 
of cotton. The sales to-day are 6,000 bales. The market remains quiet 
but steady. The reported export amounts to 940 bales, consisting of 620 
American, and 320 Surat. 
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MARKETS OF THE MANUFACTURING DISTKICTS. 





MANCHESTER, Taursvay tvaning, JAN. 25, 1855. 
Compasative STATEMENT OF THE Corton TRADE. 
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Jan. 25,/ Jan.) Jan. | Jan, | Jan. | Jan. 
| BSS. | AMSA. | 18EZ. | 1NSZ. | 1BSL. | IKE, 
| dis 4 

Raw CoTrtror:— 6s 4 scis dis adie d | 
Opland fair... cescescesrereeeeperib oO 5% | C 64.0 530 ‘i 0 7% ° 63 
Ditto good fair ...corcesceoceseeeercrecsereeee 0 SE 10 *4 0 6t 0 5 : 74 0 ef 
Pernambucolair reccccccccrerccccrsccscccerces 0 6§ (0 75 0 63) 0 64 Bt 0 OF 
Ditto Od (KIT sscssveencencsene 0 7 10 740 7/0 OF 0 ‘f 07 
No.40Muxe Yarn, fair, 2ndqual..... 6 8% | 0 94 0 10 09'1 a ; +0} 
No.30 WaTER Ao io. awe 6 9f/)0 $6 0 OF O 93/0 118 92 
96-in.,66 reed,Printer,29yds,4lbs20z 4 1/4 9 5 © (4 445 0/5 It 
87-in.,72 reed, do, do, Sibs2ox 5 19) 5 9 6 ¢!5 log. 6 13,6 8 

i Gold End Shirtings, 37 Ponn 
see enema 7 0 ir 48 9'7 9!}9 788 104 
40-im., 66 reed, do, do, do, 8lbs 1202 8 0 9 3 9 2 8 9 10 99 7% 
40-in., 72 reed, do, do, do, 9ibséoz... 9 0 [10 3 10 9 9 9 th 7410 49 
-in, x loch 
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has been the increased firmness of the raw material in Liverpool. This 
results from the momentary reduction of stock, there being at present 
about 200,000 bales of cotton of all descriptions Jess than at the same 

time last year, while the continuance of easterly winds delays the arrival 

of the large supplies now at sea, stated to amount to 203,000 bales of 

American alone, against 67,000 bales at this time in 1854. The small- 

ness of the receipts in the American ports, owing to the low state of the 

rivers, also acts upon timid minds, which directly jump at the conclusion 

that the crop will not be so extensive as hitherto anticipated. Messsrs 

Schmidt and Co., of New Orleans, write upon this subject, under date of 
December 30th, as follows :—‘ In consequence of the slight receipts, now 

showing a decrease, as compared with last year, of 15,300 bales, there 

appears to be a pretty general inclination to reduce the estimates 

of the crop. We do not, however, see any possible _Teason for 

changing our views, as a!ready expressed, viz., that the result is not likely 

to vary materially from 3,100,000 bales.” Meanwhile the right of holders 

to avail themselves of the existing circumstances in maintaining a firmer 
attitude cannot be disputed, and our spinners are the best judges whether 
they do right in supporting them under the vague impression that ‘‘ prices, 
after all, are not high.” This state of things, however, contrasts strikingly 
with the aspect of business here, where a general apathy pervades most 
branches of trade, Manufacturers, especially, are in a sad position, those 
who have to buy their yarn working mostly at aloss. Yarns also remain inac- 
tive, but firmer in value, as spinners matage somehow to avoid the accu- 
mulation of heavy stocks, There has been a little buying for India, but 
not to any extent to be felt in the market. The German houses remain 
looking on, with the exception of perhaps some occasional speculative 
purchases at depressed rates. Doubled yarns, which some time ago ex- 
perienced an improvement from their previous depression, are gradually 
relapsing into the former state. 1t is curious, however, to hear now and 
then of sales which, {rom their assortments, &c., are evidently intended 
for the Russian ma'ket. The Greeks are the only busy people here, and 
continue to buy largely for the Levant, both in coarse and hard twisted 
yarns, as also in their usual descriptions of cloths. 1t is stated that they 
have lately succeeded in getting rid of large quantities of goods, which 
were long detained for want of shipping. A disastrous fire destroyed early 
this morning a mill containing some 20,000 spindles, the property of 
Messrs Radcliffe Brothers, at Mumps, near Oldham; the damage is 
roughly estimated at 20,000/ or 30,000/. Attention deserves to be directed 
to a publication by Adolph Meyer, Esq., consisting of a set of beautifully 
lithographed tables, showing the fluctuations of various descriptions of 
cotton, as well as of corn, during a number of years. It was the object of 
much attention on "Change to-day. 

We extract the following observations from Mr. B. Liebert's Man- 
chester circular :—The business in this market during 1854 was charac- 
terised by long periods of great flatness, followed by large transactions 
at low rates, clearing out stocks, and to some considerable extent en- 
gaging productions for future delivery. The periocs that the principal 
of these clearings took place were the early part of April, the end of 
June, and the end of November; the last being the lowest point and the 
operations by far the most extensive. Until the opening of the Levant 
trade it appeared to rest almost wholly with the markets of India the power 

of relieving manufacturers of their productions. The consequence has 
| been that to these markets the exports of 1854 show an increase of plain 
i cottons of upwards of 160,000,000 yards as compared with 1853, and 
the increase in declared value is about 2,000,000/. There appears 
to be no limit to the power of consumption in India at low 
| prices, as so far almost everything has been sold on _ arrival. 
1 The Australian colonies are likely to labour under the heavy 
surfeit of 1853 for some time to come. The losses in this 
} trade during 1854, it is to be feared, far exceed the imagined 
] profits from it in 1853. The commerce of the United States 
has been suffering severely from one of its periodical convulsions, 
the natural result of over-trading, which I have no doubt will 
very soon be put right again by the extraordinary natural resources 
of the country. With China there is great uncertainty, it 
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The principal « cause which has operated upon our markets this week 
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may be only months, or it may be years before a regular trade is again 
opened. Our home trade during 1854 has been seriously interfered with 
by the high price of provisions, and nothing but full employment and 
good wages could have kept the trade up to its present comparatively 
healthy state. Although several large failures have occurred during the 
year, the commercial position of the country generally is considered 
sound, owing to the great caution that has been—and continues to be— 
exercised by capitalists. 

Braprorp, Jan, 25.—Wool—There is a degree of quietness in the 
market arising from the small quantity consuming, and an unwillingness 
on the part of the spinners to buy at the prices demand-d. Noils and brokes 
are in good demand, and supply small. Yarns—There is a steady im- 
provement in the inquiry for yarns on spools, no doubt tosupply the looms 
which have been furnished by bouses who have recently suspevded. For 
shipping the closing of the Elbe has limited the demand, as it cannot be 
sent off. In prices there is a manifest improvement. Pieces—~The month 
throughout has been a flat one, which is easily accounted for. The buyers 
for America have yet done but little, and for the home trade next month 
is quite early enough. It is satistactory to know that the stock of grey 
goods is unusually small, and as the season advances there is every reason 
to expect an improved demand, and with it an increase in price. The pre- 
sent rates have caused the great decrease in the supplies. 

Notrincw am, Jan, 25.—Lace business exhibits this weeks a shade of 
improvement upon last week; but it must be observed that last week was | 
perhaps the dullest of our whole season’s dullness. We cannot say but 
thet there have been times when employment was less general, but ma- 
nufacturers are making goods with extreme caution, awaiting indications of 
the German buyers, of whom a few have arrived, commencing to operate ; 
and contemplating in a fortnight also some movement on the part of the 
Americans. For January, the hosiery trade is also comparatively dull, for 
business is still sustained by one market alone—the home one—and our 
manufacturers believe that they must await patiently the turn of two or 
thre months’ events before foreign transactions again become active.— 
Notts Guardian. 

Leicester, Jan. 23.—There is a good demand for wrought knitted 
hove, on accyunt of the home market and for Government orders. The 
straight down, circular, and glove branches, are flat, some of the machinery 
being laid down, The yarn market is without change. The spinners are 
generally employed. The wool market continues firm ; the stocks in the 
hands of both spinners and dealers are light; and the farmers are firm 
holders, unless they can realise 1s per lb for average lots, Short wools 
and skin wools are in request, and command full prices. 

HupperRsFizLp, Jan. 23.—There has been no improvement in out 
market to-day, and the state of trade generally is quite as flat as it hass 
been for some time past. Prices continue to be tolerably well maintained 

Lexps, Jan. 23.—There has been a considerable amount of busines. 
done in the cloth halls this morning, and the tone of the trade is much 
the same as we have lately had to report it. Care and caution are 
exercised both by manufacturers and merchants, so that there is nothing 
like overtrading manifest, and the stocks of cloths, both in the halls and 
- warehouses, are rather below than above the average at this season of 
the year. 

Rocupae, Jan. 22.—The market has been inactive to-day and busi- 
ness slack, but with little or no change in prices, In wool, though the 
manufacturers continue to buy sparingly, former prices are well maintained, 
and the tendency is rather in favour of the seller. 

Haxirax, Jan. 20.—We have had a very dull market in our piece hall 
to-day, and there seems to be very little disposition to operate, either | 
amongst the merchants or the manufacturers. Yarns have undergone no | 
noticeable change, the spinners being only partially employed, and prices 
— experienced no improvement. Wools are quiet, and the quotations 
steady. 

Griascow.—There has been a better demand for cotton wool, and 
prices may be quoted jd per lb advance. Holders, however, are generally 
very willing sellers. Our goods and yarn markets are very much depressed, 
and prices lower than they have almost ever been known to be. The past 
week has been the most barren of business in pig iron that we have for 
some time observed. Holders of warrants have been very firm, and prices 
might have advanced had not many of our makers met the shipping de- 
mand freely, so that prices are almost on a par with our quotations of last 








New York, Jao. 10.—FLoun aND Mgat.—The market for 

Western flour opeaed heavy on Saturday, aod, with a moderate tare aheeny 

prices have receded 6} to 124 cents, mainly on the low and mediam grades. 

The demand has been principally for home use, though @ portion of the sales 

were for export, understood to have been on account of the Greek merchants. 
English orders continue to be limited at prices not admitting of execution at 

the ruling currency. There seems to be little if any speculative action, and no 
sales inthis way have transpired. The receipts continue very light—below the 
daily requirements of the trade—the stock in store ie reduced unusually low, 
and with an easicr money market in prospect, some holders have refused to seli 
at the jdecline, confident in the belief that better prices will ere long obtain. 
The sales aggregate 16,000 brie, the market closing heavy. Canada flour is 
also 25 cents easier, with sales of 2,000 bris, closing at 9 dols in bond, and 
9.87; dols to 10 dolw duty paid. We quote :— State, common brands, 8.75 dols 
to 8.874 dols; State, straight brands, 8.87% dole to 9 dols; State, favourite 
brande, 9 dols to 9.06} dole; Western, mixed, 9 dole to 9.26 dole; Michigan 
and Indiana, straight vrand-, 9.374 dole to 9.50 dols; Michigan, fancy brands, 
9.50 dols to 9.624 dole; Ohio, common to good brands, 9.25 dole to 9.37} 
dole; Ohio, fancy brands, 9.50 dols to 9.62} dole; Ohio,extra brands, 9.75 
dols to 11 dole; Michigan and Indiana, extra do., 9.624 dole to 10.25 dole ; 
Genesee, fancy brands, 9.25 dole to 9.50 dole; Genesee, extra brand+, 11 dols 
to 12 doix; Canada (in bond), 9 dols to 9.12¢ dole. Southern. flour has con- 
tinued in limited request, aud the market ie 25 cente lower: aalea 4,000 brie, 
closing heavy at 9.12} dols to 9.25 dols for mixed to straight brands 9.374 dols 
to 0.50 for favourite, and 10 dole to 10.624 dois for fancy and extra. Huxl] 
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and Gallego are qaiet and nominal. Rye flour is firm, with sales of 200 brie, 
closing at 6.60 dols for fine, and 7.50 dole for superfine. Corn meal has been 
in better request, part speculative : sales 2,300 brie, mainly Jersey, closing at 
4.50 dole amd 4.75 dole, and inclading emall parcels Brandywine at 4.874 dols 
to 6 dols—now generally held at the latter price. Buckwheat is dull at 4.25 
dole to 4,624 dola per 100 Ibe, Export of wheat flour for the month of December, 
1854, 56,188 brie, against 395,239 brie same period 1853. Export of wheat 
flour from 1st to 5th January, 1855, 11,666 bris. 

Grain.—With @ very limited supply of wheat on the market, holders con- 
tinue firm in their demands, and, prices being above the views of buyerr, the 
consumption is much restricted. For export there is nothing doing, prices 
being materially above the limits of shippers. The only sales transpired were 
a few parcels white Southern at 2.25 dole to 2.30 dole—prime white Genessee ia 
held at 2.60 dole; white Michigan, 2,37} dols to 2.40 dols; white Canada, in 
bond, 2.15 dols to 2.25 dols ; and Western red, 1.85 dol to 2.10 dols, The rye 
market is scarcely so firm, and the demand is moderate: sales 2,800 bushels at 
1.37 dol short time, for Jereey, and 1.39 dol for Northern, Barley continues 
dull, and quotations arenominal. With a reduced stock and light receipts the 
corn market opened materially firmer, and aconsiderable improvement was ob- 
tained, but towards the close a portion of the advance was lost: the sales ure 
85,000 bushels, closipg heavy at 1.03 dol to 1.05 dol for the range, showing an 
improvement of 2 to 3 certs since Friday last. 203 bris State beans sold at 1.874 
dols; and 2 to 300 bags bleck-eye peas, 2.25 dols cash, Export of wheat for 
the month of ‘December, 1854, 103,032 bushels; ditto corn, 760,583 bushels; 
against 1,491,907 bushele of wheat and 364,175 bushels of corn same time 1853. 
Export of corn from let to 5th January, 1855, 61,319 bushele. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fraipay Mornixa. 

There was @ short supply of English wheat at Mark lane last Monday, 
and it met a good demand at an advance of 4a,per qr; ac mplete clearance 
of the quantity offered for sale was made. The business transacted in foreign 
wheat was only to a moderate'extent at 3s to 48 per qr more money: the 
high price demanded for choice old qualities had a tendency to check ealer, 
and many of the millers having imported the article direct themselver, are 
not yet out of stock, and wait further imports; several of the Baltio vessele 
having got in, more may follow during the week. The imports consisted of 
1,295 qre from Antwerp, 562 qrs from Bilboa, 282 q's from Hamburg, 671 
qre from Harlingen, 542 qrs from Lisbon, 1,040 gre from Lubeok, 1,200 gre 
from P.llau, 2,200 qrs from Rostock, 1,194 qrs from Rotterdam, 500 qrs 
from St Michael’s, 730 qrs from Stettin, and 1,400 qref'om Stralsund, making 
a total of 11,616 qre. The arrivals of flour coastwise were 1,618 sacks, by 
the Eastern Counties Railway 7,644 sacks, by the Great Northern 3,245 sacks, 
from foreign porte 2,246 sacks and 1,074 barrels: this article waein better 
request, and country marks were 23 to 3s per sack higher. The arrivals of 
barley coastwiee were 5,596 qre, from Scotland 78 qrs, but no foreiga: there 
was an improved demaud for this article, fine malting qualities were ls per 
qr dearer, intermediate and secondary sorts advanced 1s to 28 perqr, the latter 
having been most depreciated a fortnight ago. There were only 60 qra oats 
Coastwise, 2,650 qre from Scotland, 603 qrs from Ireland, but 28,052 qrs from 
foreign ports, about half of which came from the northern ports of Holland, 
the remainder principally from Denmark and Sweden: a fair steady trade 
was experienced, and rather higher rates were made for good sweet heavy corp, 
the dealers trying’ unsuccesstuily to get into stock of such ou lower terme, 
notwithstanding the abundance at market. 

There were no imports from America at Liverpool on Tuesdey, and only 
1,372 qre wheat from European porte, but 6,916 secks flour from Spaiv. 
Touere was a fair attendance of buyers, but the high prices generally demanded 
checked business ; a good consumptive sale tock place in wheat at 3d to 4d 
per 70 lbs over the currency of last Tuesday. Fiour was 1s per seck and 6d 
to 1s per barrel higher. 

The imports of grain at Hull were to a trifling extent, consisting of 1,979 
qrs wheat, 312 qrs oate, and 727 qrs peas, The best qualities of foreign wheat 
were 4s per qr higher, aod the demand quite up to the supply. A fair quauti'y 
of Engtish wheat was offered by the farmers, which brought 48 to 5s per qr 
over previous rates : average, 684 5d on 282 qrs. 

The deliveries from the farmers at Ipswich were very small, and taken by 
the millers at 5s to 68 per qr more money. Merchants could not get into-stock, 
and Jooked on principally: average, 68¢ 6d on 471 gre. Barley waa 1s to 2 
per qr dearer: average, 318 9d on 2,424 qre. 

The fresh arrivals at Mark lane on Wednesday were very short of 
Eoglish grain ; the imports of foreign were tolerably good. Wheat met a mo= 
derate sule at the rates of last market day. Burley was taken off free'y at 
fully as much money. Oats were in good request, and quite as dear. 

There has been a fair extent of bu-iness transacted in the Scotch markets, 
= liberal imports not having counteracted the animated advices from the 

th. 

The supply of wheat at Birmingham on Thureday was large, and it met a 
very dull sale at about former prices for all sorte: average, 704 on 376 qra, 

There was a fair quantity of wheat offering at B.istol, which was takea off 
steadily at 49 to 53 per qr above the lowest market: average, 66+ on 828 qre. 

At Newbury an average delivery of wheat was made by the farmers, and tue 
miliers purchased it pretty readily at fully 33 per qr advance : averaze, 735 
6d on 215 qre. 

The quantity cf wheat offering at Ux! ridge was inorevsed ; trade was slow 
at ls per qr more money than the previous week: average, 738 7d on 244 yre. 

At Mark lame on Friday there were short fresi arrivals of Koglish graiv, « 
fair addition of foreign wheat, barley, and oa's, but no flour. The smaii quan- 
tity of English wheat on sale was takenoff slowly, without avy change in 
price. There was a limited busicess transacted in foreign wheat, at about 

Monday’s currency. Town-made flour was unaltered : country marks were very 
firm at Monday's advance. Barley met a moderate demand, at fuily as muci 
money. With a liberal quantity of oate now on sale, our dealers bought epar- 
ingly, and paid former terms with reluctance, expecting with two weeks good 
imports to buy cheaper before the vessels can be cleared. 

The weekly averages quoted this week were as followe:— 





Qrs. a | 
Wat rccrcerecscscceverseereeccenevesesesevevosecsssesseseesserse 4,554 8175 9 
Barley seevee cos creeveeetocesse see ceressccercesooeeesccocecce cecces 2/02 33 0 
QAts ccoccccsercercercoccceccers cocceccsscvcccscccccscscccccesccscce 6,610 28 2 
Rye POF ETE EE TEE EEE EE OOF ER EEE Se © HOF FOE EEE + OE ORE Cet eee eee Pee eee eee ooe eee 
Beans 00000 FOS oo Fee nee e ee HEE EES H Oe +08 FOE EEE COR SOS EE SEE ees tenses 492 4a 3 
Peas SSS OOF OFF FET EET OOS HOS FES HEE Foe Hoe FEET TEES FOS OST HOO O88 Coe Ceeeee 6538 43 0 
Arrivals itis Weer. 
Wheat, Bariey. Malt. Oats Fleur. 
Qrie. Qrs. Qs. Qrs. 
Bing feb secceccee 1,910 ceocee 1,950 coerce 1,620 seorse 3,180 wens *+,460 sacks 
Ezeh cccccoccecse + esses tee seems tee a a —_— = 


Fewetge ceversem 16,890 ceoees 3,010 eee oe men 18,80 eet  inig 





PRICES CURRENT OF COKA, &c. 
BRITISN ANDIRISH, Perquarter. 
se a 
Wheat... Besex, Kent and Suffolk ved, cocccssccsecsseee 68 7 White ..... 75 % 
Norfolk an@Lincolnshire. do,, seoceccscoessseee 69 T2 
RYO .ne ree Oldrccreeccerescseceerevece 416s 435 NOW ceccesree 47 48 
Barloy...Grinding ...cccrs- 8! $2 Distilling... 33 34 
Malt sooBrOwN scocccscscscsseere 61 62 Paleship .. 64 68 Ware in. 7 
Seans...Newlargeticks .. 41 43 Harrow... 46 48 Pigeom .. 52 54 
Ola GO seccee 45 46 DO ccccrcccccee 48 50 De wu... © @ 
PERG 20. GTOY ncocce-cocsorcccceree 42 43 Maple we... 64 46 Biue ..... 65 §2 
White, o1d......cccccoee 46 43 Boilers... 48 52 New... $0 52 
Sate......Lincoln& Yorks.feed 26 27 Shortsmal) 29 30 Poland .. 31 83 
Scotch Angus and Ros feed..cccoccccccccecceesee Si 33 Potato...... 33 O46 
Banff, Peterhead, and Aberdeeushire feed .. 30 31 Hopetown. 32 38 





Maltirg . 85 87 
7i 






Trish ,Cork , Waterford, and Youghal, black ove eccceccerssens 26 ST 
Do, Galway 25s 26s,Dublin & Wexforcfeed 28 *0 Potato... 36 81 
Do,Limesick ,Sligo,and Westport ....0..... 28 29 Fine ..... 81 38 
Do, Newry, Dandalk,and L ondonderry...... 29 39 DO scoscocee SL 82 
Flour ...Irish.persack—s —s, Norfolk, &c........... 50 53 Town ...0. 70 78 
Dares .BPr lng ccc.cocdecnsveveccccececcccccecevscocvescoscnes wo 56 64 Winter . & 96 
POREION. 
Wheat...Dansig, Konigeberg high mixad and White scsccssse-ccssscenssesssecsersee 85 90 
Do do MIXeEd ANA TEA 20-00 rcereeeeee . 82 86 





Pomeranian ,Macklan burg, Marks FO ose soe seeesesse see see cee snnree cos een eee 
Silesian, red 76a 74s, white ......ceccoccccssscccccscscsossccccccsccsccss cosereoe TS GB 
— Holstein,and Friesland , dO ..scsccccosssesesressssstesecvesrereesene 68 72 





do GO, FOR ccorcocceccoccccsecccccsccvccecceresccscesccen 66 Fi 
Poliels Ode208 .cccce 200000000 sence cen coo cos conces cocceseceveccsesccssccsccsesccecseevess 68 73 
ee | soft.ucc.: &@& 
Benes FO cece -cc0ces00 00s coc ccsces cot ove ses coceeces ove White wevsee ee 
TEAR OE cesceccevessssccescsceseesccosmessemenese, TO FE O1G cccoce ce ose 
Gamadian, FOd...-cscccccccccccvcccccccssccecseceercccee 94 75 White... 80 94 
Ttalian and Tasean , dO.ccccc.cesersceseeeet eoenes vee eco DO ccoceress bail 
Keg PttU0 ccovecccvcccczeces covceccenccoccsccccesocncccecs SH 56 Finesse 58 63 
Mg ise@ 1. YOLIOW cc ccocccccoccvccsccevscccoccsscscccces coscsecccens 42 44 White... 44 
Barley GTiINGINgG ocore.---ccrcccrerrcccercsssscssesesceresceseee 39 32 Sawiting w 33 34 
a Smal)... 48 560 


Paas «.. White 485 493, fine DOIMErS....cocccceccecseecseseee 50 52 Maple. 44 46 

Oates ...Datch brow and thick ..........ccccsseessseccssecersessessesceessesesceessreeviveeee 49 80 
Reassian feed .......c0-cccccccesse serccecscesecsscevepecss sor seseoccesccoses cecesesecess 28 39 
Danish, Mecklenburg, and Friesland feed ....+- eccccasccocsccoccse 30 80 

Flour ...Darzig, perbarre] —s —s, AMGTICAN seocee cesses + 200 cesses ses 

Tares ...Large Gore 648 588, 014 465 435 DOW see seseeesese vovees 





eoerer soneveceeees 56 
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COLONIAL AND FOREIGN PKODUCK MARKETS 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets, see Postseript.”) 
MINCING LANs, Fripay Mommie. 

Svuaar.—Good grocery as well ae refining sugars continue to meet with a 
steady demand, prices showivg a partial improvement of 6d per cwt on Tues 
day, but the market is now hardly +o firm as at the opening. More basiness 
has also been done for exportation at former rates, Low descriptions are still 
inactive and rather easier than last week, notwithstanding tie moderate sup- 
plies brought upon the market, In West [odia sales toa fair ex'ent have been 
effected, 1,625 hhds finding buyers to yesterday, without material change in 
value, excepting Barbadoes, which went fully 64 dearer, and 202 hhds ali sold 
from 328 to 38; for low to fine yellow. By private treaty good brown sugers 
have brought 29s 6d to 80a 6d; low to fair grey refluing kinds, 30a 6d to 33s. 
The deliveries are very stesdy, reaching 4,672 tons last week, 4.631 tons belug 
for home cousumption, The stock of raw sugar at this port on the 20th inst. 
was 72,3723 tone, or 25,072 tons larger than at same date in 1854. There is an 
| excess upon the following descriptions: — West India, 11,442 tons : Mauritius, 





6,761 tons; Manilla, Stam, &c., 7,351 tons; other foreign, 6,238 tons. Bengal 
and Madras show a falling off amounting to 6,090 tons. 

Mauritius. — 3,255 bage offered on Tuesday chiefly found buyers at steady 
prices as follows: low soft greyish to micdiing yellow, 29; 6d to 336 6d; fine 
grainy brown to good grainy yellow, 328 6d to 364 6d per cwt. 
| Bengal.—Alil grocery kinds have sold at full rates, 5,783 bags about 

three-fourths found buyers: white Benaree, middling to fie, 368 6d to 398 ; 

Mauritius kindr, 38s 6d to 348 6d; floe grainy yellow, 36s 6d to 378 per cwt. 

Madras.—398 bags brought 245 6d to 25: 6d for native, brown, with soft 
yeliow 278 6d per cwt. Nothing of importance has transpired py private 
treaty. 6,100 baga grocery chiefly sold at steady rates: white, good to fine, 
38s 6d to 403 6d; very fine grainy yellow, 333 to 385 6d; low soft to good, 30s 
to 37s per cwt. 

Java.—512 baskets 1,962 bags were nearly all disposed of at barely previous 
rates: low middling yellow to flue stroi.g grey, 328 6d to 373 6d; brown, 288 
to 30s per cwt. 

Fureign.—The supply of duty-paid sugars at public eales this week having 
been small, prices remain without alteration. 500 cases 640 bags and 88 
bris Bahia, however, went cheap, and principally solid: soft yellow to fair, grey, 
81s to 343 ; low soft to good brown, 263 6d to 30e. By private treaty the fol- 
lowing transactions are reported: a cargo of 6,200 bags brown Paraiba for 
the Clyde, at 193, with landing weights; one of 3,750 bags brown Pernams, 
for anear port, at 183 6d (new sugars) ; and a cargo of white Bahia, consisting 
of 559 cases 750 bags, at 214 6d, fur the Mediterranean, fully insured. 600 
boxes flue yellow Havana on the spot, brought 23s per cwt. 

Refined.—Prices are uoaltered, and the lower descriptions are about 6d 
cheaper than at the commencem: at of the year, brown sugars being quoted 
428 3d to 426 60. Middling to good titlera at 433 and upwards are in steady de- 
mand, also crushed lumps and pieces. In foreign retined goods nothing of In- 
terest has transpired during the week. Treacle commands 16s 6d to 194 6d per 
cwt acccrding to quality. 

Mo Lasses.— No sa'es have taken place thie week. 

Correx.—The market remains nearly in the same position as last week, 
eoloury plantation findiog ready buyer, while other kinds «re quiet, without 
any change in quotations to notice, The deliveries for home consumption are 
progressing less favourably, and the stock at this port is 10,777 tons, 
agaimst 13,557 tons in 1854 at same period. 931 casks 143 brie 1,541 bags 
plantation Ceylon about three-fourths sold as follows: good middiing to gvod, 
61a to 65+; low middling to middling, 57s to 60s 6d; fine o dinary pale to fine 
fine o:dimary, 508 to 55+; triage and ordinary small, 443 to 495; pea berry, 
544 to 61s, 350 bags native in public sale sold from 453 6d to 46s for good to 
real good ordinary quality. Privately little has been done. About 600 bags eu- 
perior brouglit 468 to 46a 9d. 384 bales Mocha sold chiefly at 7is to 7686d 
for middiing lung berry, being former rates. A cirgo of 2,600 bags regular 
good firsts Rio sold for a uear port (Amsterdam) at 41s 6d, being about the for- 
mer value. 

Cocoa.— West India ia very firm, and the stock etill decreasiag. There 
have not been any further public sales. Last week a parcel of Guayaquil 
orought the advanced price of 403 per cwt, and other kiads of foreiga are 
scarce, 

Tza.—The amount of business done in most kinds has been to a moderate 


— 
















































































ee ee ow 
whe 


vous a 
ea 


% Ww 


Mt 


SR Le Re 


1s “ya 
o~ 


tush: dewting 


7 
wor 


> 


Seis 


Seo thn hw 


i 


* 


me 
> 


wee 
Ct 


ee 


yee pea + 
- es 
SOARS 
i Bee 


ee 


Me AHL soe 


TOON ft, Lee aA Rae cag tes 


at 
i Oe rw we omy 


- 


“ae 


&, ‘ er ME wre d 


2k, 
ooo Grew 


te 


wed 
- 


reo <e re 


eT pce 


oe > 


ree 
+R 


SRT 


ad 


op dpeeuee 


-* 


SUC. ne ee PO 


lees 9% 
e: » pees 
sare ~ 


Reger 
Os Bm, 


Os imams 


ENR PS Ae eT Be eB DRY 


ah. 


dt Mee 


eSB. she 


Ru thisercs sane rie alts me ee na ate: 


SAPP ogee 


eee 


ae 


a 


a 


seieine sake - 


G 


Cee ay ee ae aera: 


‘“ 


nrg 0 ie 


43.20 


o> » 


ney 
te woe 


+ hag te 


eer ar 


best I eae tee et 8 
te 


} 








—— OR“ SSS ant, 





extent this week. Common congou is now quit, and may st |! be quoted at 
9}4 to 10d. All useful descriptions continue firm, at late prices, Scented 
teas are rather higher, sales to some extent haviog been effected this week, 
Shipments of tea from China to the United Kingdom exhibited an increase of 
only 662,800 Ibs to latest date. The telegraphic notice received from Trieste 
in the middle of this week has not influenced the market. 

Rice.—The market is quiet, and prices ratber easier in some cases, 1,363 
bags Java found buyers at 133 6d to 14s 6d for middling to good white. 
Privately about 200 tons middling white Bengal sold at 15s afloit; 10s éd 
paid for Coringa for late arrival, and good pinky Madras on the spot ie worth 
128 6d to 128 9d per cw’. The stock of East India is 5,300 tone, against 
14,200 tons at same time last year, and 16,288 tons in 1853. London-dressed 
Carolina is scarce. 

SaGo.—530 boxes 408 bags peerl sold from 226 6d to 253 6d for small graia ; 
bold and medium, 19s to 224 64. 729 bags sago flour at 163 6d to 17s per 
owt, sold fully 1s 6d lower than last week. 7 

Rum.—About 55,000 gallons were taken by the Government of various 
firms last week, at from 2s Sd to 38 1d for proofs, The market is quiet, aud 
some parcels in second hands sti!l off-ring at late nominal rates. Proof W. I. 
81 to 3824. Some of the E. I. taken in the contract was as low as 288d per 
gallon for common quality. 

Spices are generally dull, 14 cases 45 casks nutmegs sold cheaply as fol- 
lows: mixed Batavia lime4, 2s 1d; brown low small to good, 1s 11d to 23 5d; 
one lot brown Singapore brought 28 8d. 8 casks 4 cases mice went at easier 
rates, from 1s 11d to 28 1d for middling red to fair, Cioves arefirmer. 590 
bags Zanziber were bought in from 53d to 5d per lb for common to fair 
quality, being rather above the market value. 50 cases cassia lignea brought 
181s to 1333 for good second pile. 1,369 pkgs cassia vera were taken in at 
388; mouldy, 308 to 36a. The market for {pepper is dull, and sales could not 
be effected unless at a decline of id. Of 1,861 bags in public sale a small portion 
only sold at easier rates:"Sumatra, common dusty to good, 44d to 4id. Penang 
taken in to above the value. Yesterdiy 1,966 bags Pen«ng all sold at 4} to 
43d per lb. 3891 bags whtie partly realised 73d to 7id for middling Singapore, 
being the former value. 91 bags pimento went at 53d per lb for fair quality. 

SALTPETRE.—The market has continued inactive during the week, and prices 
must be quoted 6d lower fortie few parcels disposed of. Of 5,962 bags Bengal 
in public sale, a emall portion only found buyers at 238 6d to 25s for 9} to 7} 
per cent, refraction ; the remainder taken in above the value. Fine quality is 
now worth 288 to 284 6d, and, privately, some 10} sold as low as 223 6d per owt. 
860 tons were landed during the week, and only 82 tons delivered, 80 that the 
stock shows a further‘increase to 11,267 tons, against 3,202 tons same date in 
1854. English refined, 293 to 295 6d per cwt. 

NITRATE OF Sopa is steady at 183 6d per cwt. 

Lac Dre.—65 chests partly found buyers at 7d to 94d per lb for middling 
qualities. The deliveries do not improve, and the stock on 20ch inst. amounted 
to 15,457 chests, aganst 12,700 chests last year at corresponding date. 

LINSEED, —There is more inquiry for floating cargoes, the latest sales being 
as high e8 673 tor distant arrival from the Black Sea aud Sea of Azoff. No 
change in qu>tations on the spot, Linseed cakes are less inquired for than 
might be expected from the severe weather this week, but prices continue 
steady : English 112 15s for fine; American, 101 153 to 121 12s per ton, 
according to quality. 

OIL, —At auction, 36 tuns sperm were chiefly taken in at 1217 for American; 
21 tuns of southern sold at 48/ to 48/ 10s for second and first quality. Pale 
seal ie rather higher. The market for linseed hae been firmer, with a steady 
demand for consumption at 3d advance, and closed yesterday at 363 to 86a 81 
on the spot: 3874 to 37s 6d paid fur forward deliveries by speculatore. Rape, 
owing to advices from the Continent, has advanced 6d to 1s: refined, 653 6d to 
568; brown is very ecarce, and worth 538 per cwt. Cocoa-nut has been dull, 
and some cash seles reported at very low rates: Ceylon is now quoted 46s to 
ee Cochin, 47s to 47s 6d. Paim firmer at 443 to 458 per cwt for good 
to fine. 

CocHINEAL.—143 bage abou! half sold: Honduras eilvera at 1d decline; other 
kinde without alteration. Houdurae silvers, $s 2d to 3381; black-, small to 
fine, 83 11d to 43 8d; Teneriffe blacke, 8a 11d to 48; silver, good mixed 
@tain, 33 78 to 338d. 44 cases Java were withdrawn. 

DYésTUFFs.—181 bales Bengal safllower were chiefly sold at eteady price:, 
from 55s to 808 for middling to good; low, 25s to 30a. 1,452 baga Cutch 
partly eold: fair to good, 264 to 28+; common taken in at 23s 6d to 24+. Gambier 
a quiet. Tartars dull as last quoted. Bombay madder roots were partly 
sold a* 27°. 

Davues.—The transactions have been quite unimportant since last Thursday. 
86 cases camphor were withdrawn at 61. Nothing has been done by private 
treaty. Tartaric acid is dul!, and quoted 1s 74 to 1s 74d perlb. Gum animi 
sold at steady prices for6é6 cases Bombay. E I. Aratic sold without material 
change. Shellac hardly maintained the recent advance. 

Dyewoops.—117 tons Brazil were bought in at 50% to 60/. 
22 tons camwood were all bought in. 

METALS. — Most descriptions are dull and rather lower. Staffordshire and 
Other manufactured iron continues unsettled. Scotch pig has not fluctuated 
more than 6d, closing yesterday at 678 to 67s 3d for mixed nambers, Tin 
remains neglected, and there are sellers of Banca at 110+, being lower. No 
change in English tin or copper; the latter is steady. Speiter has declined 
about 52, and 25 is the nearest value on the spot, with few sellers. 150 
tons reported for spring shipment, at 243153 per ton. Swedes steel in kegs has 
become ecarce. 

Ivory.—About 25 tons submitted on Wednesday sold with fair spirit, con- 
sidering the dull state of businves generally. Billiard ivory went higher, 
but other kinds occasionally rather in favour of the buyer. 

SHELLS, —Mother-o’-peari sold clleap, Manilla of good quality bringing 57 168 
for a few lote. 

Hrpes,—Thie publie sales of East India, comprieing 151,087 hider, went off 
with great spirit, and prices were generally gd to £4 higher, excepting for the 
finest qualities. 

HEMP continues unsettled. The sales {n Rossian have been rather limited, 
and prices are still partly nominal. Nothing has been done in Manilia since 
last week. Jute is firmer; of 2,571 bales in public sale, about 700 sold ata 
further improvement of 53 to 10s, prices ranging from 12/ to 17/ for ordinary to 
good. Coir yarn found steady buyers at «xtreme rates for common kiada. 

TURPENTINE.—Spirits are inactive: Knglish,(36s to 363 6d; American, 376 
to 378 64 per cwt. Rough quoted 10s to 10s 6d per owt. 

TaLLOWw.—aA epeculative demand agsin sprung up at the close of last week, 
which continued until Wednesday, and prices advanced fully 3s, ¥ C being 
then quoted 59s to 59s 64, with few seliere under 60s. Confidence in the above 
article since, however, subsided, and this morning there were sellers at 57s 6d 
to 576 9d in all positions, haif the above improvement being lost. The princi- 
pal holders do not press sales, and look forward to considerable excite- 
— chews market during the next six weeks. By latest Australian ac- 
coun re Appears reason to ex conside: adie supplies of tallow from 
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1853 1865 

casks casks casks 
Stock this day scercs..srevee 43,748 41,248 seerseree 34,806 
Delivered last week....e-0. 2,045 2,365 ccorcoree 1,417 
Ditto since Ist June... 68,444 70,003 er 
Arrived last Week .oo.+-cve+se 525 BGO .cccece ee oo 
Ditto since (st Sune@.cc.coce 7! 564 «00.00 87,935 seoeveree 51,706 
Price of Y C on the spots 458 Gd .rescoree 62990 «ee é7s 
Ditto tOWD... crccccesseree. co 471636 ccocccree 648 omen we 

POSTSCRIPT. Farpay EveEnIne. 


SuGAR.—There wa3 an entire absence of activity in the demand to-day, but 
the public sales went off without alteration, compared with Tuesday’s rates, 
About 2,275 hhds and tres West India sold during the week, including 660 
this day. Muuritius—8,934 bags about two-thirds sold as before quoted, but 
grainy descriptions realised 368 to 428 for yellow to good white, Madras— 
1,357 bags grocery sold upon former terme, Foreign—500 boxes fine yellow 
Havana by private treaty realised 35, daty paid. 

Corrce.—163 bales long berry Mocha sold at high rates, from 718 6d to 858 
for middling to superior ripe. 109 bags E. I. brought 48s to 51s 6d per cwt. 

Rice —Sales of Bengal were made privately at 133 to 143 9d per cwt as in 
quality. 

SALTPETRE flat. 

Spices.—Nothing new. 

CocHINEAL-—$2 bags Teneriffe only partly sold at pre vious quotatione. 

SAFFLOWER.—284 boxes Bengal about half sold at 56 decline: from 578 6d 
to 76 for middling to good. 

GAMBIER.—A small parcel realised 21s per cwt, being cheaper. 

SHELLS.—326 tons Panama mother-o’-pearl were withdrawo, no offers being 


made, 

SaPan Woop.—40 tons Siam went dearer, from 71 17s Gd to 82 28 6d per 
ton. 

O1ns.— Linseed was firmer to-day, with buyers at 863 31 to 368 6d per cwt 
on the spot. 130 casks palm only partly sold from 423 9d to 443 3d. 199 
casks Ceylon part sold: Ceylon, 463 94; Cochin, 473 per cwt. 

TALLow.—Town melted was 9d higher. The market closed dull. YC 
on the spot, 578 64 to 573 9d; next three montha, 57s to 57a 6d. 245 ca ks 


Australian, by auction, about one-fourth part sold, chiefly beef, from 533 6d to 
55+ 3d. 466 casks 50 boxes South Americau purtily sold (98 cask-) from 
473 6d to 588 percwt. 28 chests 269 cases East India sold as high as 603 per 
cwt for good hard quality. 

Merats closed without any further alteration to-day. 





ADDITIONAL NOTICBS. 

REFINED SUGAR.—The home market is very dull, with a downward ten- 
dency. Lumps have been sold at 424, Treacle firm. For export prices remain 
steady. Nothing worth noting in Dutch or Belgian. 

Day Frurr.—No new feature in this market ; everything stagnant. 

ENGLIsH WooL,—Not any alceration hae occurred in the English wool trade 
since ihe last report. Prices continne about the same, but they are hardly 
supported. 

COLONIAL AND FoREIGN WooL.—The market continues very quiet; very 
little business dving, but prices remain firm for ali kinds, the stocks on hand 
being unusually smail. The approaching public sales are expeoted to go off 
well. 

FuLax.—The market quiet, and but few sales making. 

Hemp.—The market tiemer, and few sellers, except at full rates. 

CoTTon.—The market has been very steady, and a fair extent of business haa 
been transacted, and the fail prices of last week maintained. Sales of cotton 
wool from Jan, 19thto Jan. 25th:—1,600 bales Surat, at 2jd to 33d for ordinary 
to good fair; 400 bales Madras, at 3}4 to 4d for middling to good Tinnivelly ; 
600 bales Bengal, at 23d to 3d for ordinary to fair, 

Sirk.—The market continues dull; no alteration in prices, 

ToBacco.—Since our last this market has been very animated, and sales of 
Western strips have been effected to a larger extent at full prices. 

Time éR.—The wood market is quiet; prices quoted rather higher, and goods 
held firmiy, but the stock for eale is very large, and its consumption doubtfui. 
There are two uncertainties hanging over the trade; first, the impression that 
Government in their necessity may increase the import daty on foreign wood, 
and tax colonial wood with an equal amount ; secondly, the blockade of the 
Ru-sian port-, whether it will be as partial as lust year, or really effectlvein ex- 
cluding Russian produce, direct from Russia, and indirect through Prussia and 
Sweden, tor the wood of Russia is already uuder transport to neutral ports and 
countries, 

LEATHER AND Hipes.—The weather of the past week has, by obstructing 
the process of drying, limited the supply of leather at Leadenhall, and has also 
diminished the attendance of the buyers, so that the business has not been 
extensive. The demand, however, for light shaved hides, which we noticed 
in our last weekly report, and for curried shoe middlings, has continued, and, 
indeed, increased, and the result is that the whole of the stocks of both those 
articles have been cleared at our highest recent quotations, without having yet 
satisfied the demand, so that fresh supplies will no doubt produce an advance 
in prices, Light calf skins are alsoin good request. Sole leather, generally, 
remains statiouary, with many inquiries for foreign butts of the very thickest 
description, of which there is a great scarcity. 

MeTALS.—Copper is in falr demand for all descriptions at current rates. 
Tin is very quiet, Several parcels of foreign were offered under the market 
price. Lead without animation. Spelter quiet, but firm in price. Iron— 
All descriptions of manufactured are rather more in demand since the reduc- 
tionin price. Scotch pigs remain steady. The shipments are very large for 
the time of year. 


PROVISIONS, 
. The bacon market very quiet. Fine Irish butter a little more in demand ; 
inferior bad to sell, Fine Friesland, 1148 to 116s; small supply but fally equal 
to demand. 
Comparative Statement of Stocks ad Deliveries. 


BUTTER, Bacon. 
Stock, Ce ivery, Stoo, Deliveries, 
1BS3 seossovee 39,313 servee--coe 10,817  ccerccccesse 1,893 ceoreerecsee 1,963 
1854 seoscocee 39,037  see..sove-ce SiLBL seereossecce 8,639 covscoscorse 2,621 
1855 sesrceree 30 319 secvveceree 7709 cvercecserce 1,978 cocrercevee 1,422 


Arrivals for the Past Week. 


Irish batter... SEO Oe ORO TER EEO EED HOE HOS +08 OOO eee EOE NOE EOE FER EEE *OS 408 “08 cee ceeseereseee 4,433 


Foreign do. 8,874 


B SASOE ERE TOE TEE ERO TED EOE EEE EEE EES HOC ERE TED EEE HES FOSTER SEDC EO SEE SRE FER EEE 
ale Bacoecrece-ce 188 108 COOLER EER EES POE OEE Oe HOe +08 EEE OEE EEEORE FOC RSE ren TER Cee Tee 551 





SMITHFIELD CATTLE MARKET. 
Monpar, Jan. 22.—The total imports of foreign stock into London last week amounted 
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to 2,371 head, In the corresponding week, in 1854, we received 1,995; in 1853, 3,954; 
in 1859, 1,503; in 1851, 2,668; in 1850, 1,077; in 1849, 854; andin 184%, 407 head. 

There was only a limited supply of foreign stock on offer in to-day’s market. Its 
general quality was inferior, 

The arrivals of beasts from our own grazirg districts exhibited a considerable falling 
off, compared with Monday last; but the supply comes to hand in full average con- 
dition. Notwithstanding that the attendance of buyers was not to-day numerous, the 
beef trade ruled brisk, at an advance in the prices obtained on Monday last of 4d per 
8 lbs, and a clearance was readily effected. The best Scots were worth 5s per 8 lbs, 

From Norfolk, Suffolk, Essex, and Cambridge-hire we received 1,500 Scots and 
shorthorns; from other parts of England, 500 of various breeds ; and from Scotland, 
250 horned and polled Scot. 

The numbers of sheep, though several thousand less than those exhibited on this 
day se’nnight, were moderately good, the time of year considered. All breeds met a 
dull sale, but we have no actua! change to notice in the quotations. The primest old 
Downs were worth 4s 10d to 5s per 8 lbs, 

There were very few calves ia the market. The veal trade was firm, and the best 
calves were worth 6s per 8 Ibe. 

SUPPLIES, 


Jan. 24, 1853. Jan. 23, 1854; Jan. 27, 1855. 
WORTES veccccsccccesceccsccsccccccocccs GITD ccocce 4,528 score. 3,161 
BOOP ovcrcccvcccccerccccccesceccocccccs 37,660 ccocoe 17,249 ccccce 21,310 
Calves OOF 88 e SOOEE FOO FOF FOe ORR e Herter ee 152 eoeree 61 eereee 32 
PPIGB ceocscccecce cee 2000000000 ce -0ceees 290 ceccce 243 — ccovee 315 


Fripay, Jan. 26.—To-day's market was fairly supplied with beasts. All kinds met 
a duil s.le, at a decline in the prices obtained on Monday of quite 2d per 8 lbs. The 
number of sheep were seasonably gcod, and the inguiry for them ruled heavy, at 
barely Monday’s currency. Calves were steady. 
sds 4 aa 
Inferior beasts ecccececcccecee 3 4t03 6 \taterter sheep eeesccccccsecss 3 At 
Second quality do ....0.05. 3 8 4 2/Second quality sheep... 3 10 
Prime large OXEDsescosrvevee 4 4 4 6 | Prime Coarse-woolled do 4 4 
Prime Scots, A&C. sssrecceeree 4 8 4 10 | Southdowns ecpesecsecescccses 4 10 
Large coarsecalves....... 4 8 5 4) Ditto ont of the wool .... 0 0 
6 6 
0 


eer ocou* pwe 


Prime small do sceccoow oe 5 @ | Large hogs cccccccccsscsceree 3 0 
Sucking Calves ....1e..23 30 0 Simall Porkers scoscossercveee & 2 
LAMDS..cccccnersseveceveee coves O C O OG Quarter old Pigs ccorceeee---21 0 27 
Total supply—Beasts, 1,160; sheep, 4,500; caives, 98; pigs,j 330. Foreign sup- 
ply—Beasts, 220; sheep, 360 ; calves, 80. 


crooceneea 





NEWGATE AND LEADENHALL. 
Mowpay, Jan. 22.—These markets continue to be seasonably well supplied with both 
town and country-killed meat. On the whole, a full average ousiness is doing. 
Fripay, Jan. 26.—About an average business was transacted to-day, as fullows:— 
Per sibs by the carcase. 
sdsd sdsad@ 
Nutton, inferior ecceccccecce 3 203 6 
— middling ...0.0.0.8 3 8 3 i0 
10 — — PTIUMC. .cocccrccaree 4 0 4 4 
+ | Large POrk ceccccscccricoeee 3 0 S 8 
4({Sma:\ pork ecsctecscccescocee SY 4 4 


Icterior beef ccccesen covcocse, 3S OtO3 2 

Do. MIdALN..-..ereeeeeeeeees 3 6 

Prime large cescosces reereeree 3 

Prime small soorssccccsesssees 4 
CB) coccocceccescecce Meroe eeeen a 


4 3 
8 3 
Qo 4 
45 


POTATO MARKETS. 

SovTrHwaRK Warersipg, Monday, Jan. 2?.—During the past week the supply has 
been still moderate ; and although the weather for the last few days has been culd, the 
demand is but limited, and prices remain much the same as last week. The following 
are this day’s quotations: —Yorkshire Regents, 1003 to 130s; East Lothian divto, 
100s to 119s; Perth, Fife, Forfar ditto, 9)s to 105s; Reds and Cups, 8's to 903. 

Tuurspay, Jan. 25.—The supplies are short at this market to-day, with a very dull 
business, at the annexed prices:—York Rezents,, from110s to 120s; Kent and Essex 
ditto, 100 to 110s; Middlings, 703 to 60s; Cups, 80s to 90s; Lincolus, 190s to 1103; 
Blues, 80a to 903 per ton, : 





HAY MARKETS.—Tuourspay. 
SMITHFIBLD.—Fine upland meadow and rye grass hay, 90s to 92s; inferior ditto. 
50s to 603; superior clover, 112s to 115s; inferior ditto, 803 to 90a; straw, 248 to 25s 
per load of 36 trusses. 
WHITKCHAPEL.—There was a large supply of hay and straw at this market to-day, 
anda ood demand. Gvod hay, from 72s to 868; inferior ditto, 453 to 60>; gcod 
clover, 1108 to 115s; inferior ditto, 60s to 958; straw, 21s to 26s per load. 





HOP MARKETS, . 

Borovan, Monday, Jan. 22.—There is a better demand for all fine hops, which are 
now scarce, and the prices of lust week are fully maintained. Yearlings of good 
quality are also in request at somewhat improved rates. 

Faipay, Jan, 23.—This week's imports of foreign hops amount to 163 bales from 
Hamburg, 532 from New York, and si from Antwerp. Our market is fairly supplied, 
and the demand is inactive, at about stationary prices. New Mid and East Kent 
—_ 143 to 214; Werld of Kent ditto, 144 10s to 16; New Sussex citto, 14/ 10s to 

5310s per cwt. 





C@AL MARKETS, 

Monpvay, Jan. 22.—Burnhope 18s—Holywell 21s 6d—Redheugh Main 168 61— 
Ravensworth West Hartley 21s 6d—Tanfieid Moor 17s—Tanfield Muor Butes :73 3d— 
Walker Primrose 16s 6d—West Hartley Greys 20s 6d—Wylam 20s 3d—k¢en ‘iain 
25s—Cowpen 21s 6d—Cannel 26s. Waliseend:—Harvey Wylam unscreened 16s— 
Hedley 238 6d—Plummer 20s 3d—Russell’s Hetton 26s—South Hetton 26s—Caradoc 
26s—Hengh Hall 24s 3d—South Hartiepool 26s—South Kelloe 24s 3d—Tees 265, 

WEDNEsDAY, Jan. 24.—Buddle’s We.t Hartley 268 6¢—Howard’s West Hartley 
Netherton 203 6d—Tanfield Moor 17s—Walker Primrose 16s 94d—West Hartley Grey's 
193 6d.  Wall’s-end;—Northamberland 2!1s—Haswell 26s—Hetton 26s—Pensher 
243 64—Plummer 25s—South Hetton 25s 94 —Whitworth 19s, 





LIVERPOOL MARKETS, 
WOOL, FRIDAY NIGHT. 
(From our own Correspondent.) 

There has been a steady demand by private coatract at well supported prices, 
but buyere having stocked themselves for the moment, are not so eager to 
pure 

METALS, , 


(From our own Correspondent,) 

There is no improvement whatever to notice in the iron market during ‘he 
past week, the demand for all descriptions of manufactured iron being very 
limited indeed, In Scotch pig iron there has also been little or nothing 
doing, and prices are corsequently still tending downwards. Copper fully 
ae ite value. Most other metals comparatively neglected, with little 

oing. 








Che Gasette. 


Friday, Jan. 19. 
PARTNERSHIPS DISSOLVED, 

W. Riddle, Duncannon street, London, and H. Biackburn, Park fvillage east, 
Regent’s park—H., S. D., and G. Dixon, Leeds, Yorkshire, black dyers—D. and W. 
Caldwell, Liverpool, corn dealers—S. S$. and 8S. Cockman and M. Gaignard, New 
street, Dorset square, dressmakers—Falck and Hirschfeld, King street, Cheapside, 
foreign agents—Waeny, Hill, and Schmitter, Manchester, commission merchanis; so 
far.as regards Waeny—A. and J. Thorpe, and 8.N. and J. 8S. Cropper, Derby, silk 
throwsters; so far as regards J. Thorpe, jun—Smallthwaite and Perry, Liverpoul cer 
proprietors—J. and W. Sbarwin, Manchester, manufacturers of umbreila sticks 





* Dp. E. Davics, Pontypridd, Gianworgenshire, grue r aud draper. 


Woodhead and Worsnop, Bradford, Yorkshire, printers—Corbett, Cliff, and Chadwick 
jun., Manchester, agricultural chymists ; so far as regards Corbett—Eaton and Moss, 
Macclesfield, Cheshire, silk throwsters—J. and J. Jowett, Bredbury, Cheshire, coal 
merchants—Cazneau and Wright, St Helen's place, Bishopsgate street, insur«nce 
brokers—Clark, Pomfret, Hyde, «nd Brown, “urniey, Lancashire, cotton c!oth mana- 
fac urers— Midgeley and Slater, Bradford, Yorkshire, plumbers—Gates and Norton, 
Basinghall chambers, City, wine merchants—S. and J. Balls, Norwich, boot manufac- 
turers—Lea and Greathead, Birmingham, lace deslers—T. P. and W. Barkas, Ne weas- 
tle-upon-Tyne, printers—Mess's Thornhi'!, Shetfield, Yorkshire, aw! blade manu fac- 
turers; so far as regards J. Thornh'li—T. and J. Davis and J, M. Spenceiey, Halifax, 
York-hire, cabinet makers—C. H. Rhodes, J. Lane, and C. d. R. Rhodes, Chancery 
lane and Gracechurch street, City, aitorneys—T. Ander-on, W. ‘horburn, aad J, 
Anderson, Manchester and Huddersfield, York.hire, woollea manufacturers; so far 
as rega ds T. Anderson. 

CERTIFICATES to be granted, unless cause be shown to the contrary on the day of 

‘meeting. 

Feb. 12, W. Hudson, Church street, Hackney, grocer—Feb. 12, F. Pinn, Queen's 
buildings, Knightsbridge, and Stock bhidge terrace, Pimlico, baker—Feb. 12, W. Hunt, 
Bedford row, wine merchant—Feb. 9, T. J. Holloway, Salisbury, Wiltshire, rope 
manufacturer—Feb, 9, W. White, Peterborough villa, St John’s wood, builder—Feb. 
9, 8. Edwards, Long Buckby, Northamptonshire, scrivener—Feb. 13, D. Chapman, 
Cornwall road, Hammersmith, builder—Feb. 13, J. T. Snow, Pollen street, Hanover 
square, butcher—Feb 13, W. L. Dowie, Manchester, tailor—Feb. 12, D. Ainsworth, 
Manchester, warehouseman—Feb. 13, G. Hoyle and J. Tattersall, Whitewell Bottom, 
Lancashire, cotton manufacturers—Feb. 9, J. Feeny, Birkenhead, Cheshire, eating 
house keeper—Feb. 13, W. Crowther, Halifax, Yorkshire, iankeeper—Feb. 19, W. Shut- 
Ueworth, tradford, Yorkshire, stuff manufacturer—Feb. 19, KR. Till, Worcester, grocer. 

DECLARATIONS OF DIVIDENDS. 

G. M’Millan, Bennett street, Biackfriars road, draper—1st div of 4s 6d, Jan. 23, and 
any subsequent Tuesday, at Nicholson’s, Basinghall street. 

E. T. Roe, Brighton place, Brixton road, oi! and colourman—Ist div of 84, Jan. 23, 
and any subsequent Tuesday, at Nicholson's, Basinghal! street. 

J. Sherman, Brentwood, Essex, grocer—lst div of 3s 9d, Jan. 23, and any subse- 
quent Tuesday, at Nicholson's, Basinghall street. 

J. D, Anderson, Pavement, Moortields, linendraper—2od div of 4jd, Jan. 24, and 
three subsequent Wednesdays, at Lee’s, Aldermanbury. 

F. Castelli, Bury court, merchant—2ni div of 1gd, Jan. 24, and three subsequent 
Wednesdays, at Lee’s, Aldermanbury. 

R. Crafton and E. Colson, Great St Helen’s, City, hosiers—4th aad final div of $4¢, 
Jan. 24, and three subsequent Wednesdays, at Lee's, Aldermaubury. 





Tuesday, Jan. 23. 
PARTNERSHIPS DISSOLVED. . 

Hanson and Sons, cabinet makers—Cassini and Doughty, High street, Camden town, 
piacoforte hammer coverers— White and Morris, Brecon, outfitters —ilirgworth, Bro- 
thers, and Co,, Bradford, Yorkshire, wholesale grocers; as far as regards White— 
M. A. Jarman and E, and M. C. Taylor, Colebrooke row, Islinston, schoo!mistresses—- 
Rolph aud Yates, Thornbury, Gloucestershire, bankers—Lockwood and Crispe, Leices- 
ter, drapers—Muir, Morton, and Co., Liverpool, shipbrokers—Foster and Hibbert, 
Nottingham, grocers—Duncan and Sons, Durham, newspaper proprietors; as fur as 
regards W, E. Duncan, jan.—T. and T. Toovey, High Holborn, furnishing undertakers 
—Tlotterde) and Allin, Portses, tailors—Bro kes and Clement, Beeston, lace manafac- | 
turers—Horne and Barwick, Barbican, plumbers—Jockson and Doorne, St Peter's 
alley, Cornhill, stationers—Pease, Heaton, aud C»., Leeds, stuff merchants—G, and 
G. Keid, Huddersfield, livery stable keepers—Buckni!l and Dickinson, Rugby, sur- | 
geons—Hubdback and Gray, Berwick-upon-Tweed, clothiers—J. and J. Burgess, 
Birmingham, ivory tarners—Moore and Wovtton, Derby, bootmakers—Doak and Bar- 
clay, Brighton, drapers—Titterton and Harris, Nobile street, Falcon square, velvet 
trimming dealers—Matthews, Brothers, Bristol and Merthyr Tydvil, grocers—J. and | 
v. Leicester, Over, Cheshire, brewers —Whittard and Co., Whitechurch, Her: fordshire, 
grocers—R. Briggs, Sons, and Co., North Hy!:on, Durnam, iron manufacturers—Quin- | 
ton, Brothers, Fieet street, tobacconists —-Wadell aud Williams, Birminghsm, coach | 
builders—Keyno!ds and Long, Clapton, and Mare street, Hackney, grocers—Watcham, 
Leather, and Co., Wood street, lace manufacturers—Stone aud Co., late of Old Broad 
street, silk merchants; as far as regards K. Scheiblier—J. and T. H. Masters, Garlick | 
hill, Thames street, general factors— O. aud C. 8S. Long, Mincing lave, commission 
agents 
CERTIFICATES to be granted, unless cause be showa to the contrary on the day of 

meeting. 

Feb. 16, J. Winkfield, Greenwich, cement merchant—Feb, 14, A. Devin, jun., Red | 
Lion square, wholesale jeweiler—Feb. 16, C.S. Sasse, High street, Portland town, 
baker— Feb. 16, W. West, London terrace, Hickney road, linendraper—Feb. 15, T. 
and W. Hutchings, Taunton, curriers—reb. 15, J. V. Jose, Ponghill, Cornwall, coal 
merchant—Feb. 22, J. Sanders, Darlaston, Siaffordshire, uwoomoenger—Febd. 22, J. B. 
Joyce, Burslem, chymist. 

DECLARATIONS OF DIVIDENDS, 

A. M. Todd, Clement's lane, Lombard street, merchant—first div of 9s 6d, on Wed- 
nesday next, and three subsequent Weduesdays, at Mc Eiwards’s, Sambrook cuurt, 
Basinghall street. 

J. Haydon, Barnstaple, draper—first div of 10s, on Thursday next, and three follow- 
ing Thursdays, at Mr Stansfeia’s, Basinghal! street. 

T. Jewitt and E. Micklewood, Plymouth, stgtioners—first div of 4s 114d, and a first 
div of i83 6d, ou the separate estate of T. Jewitt, any Tuesday or Friday, at Mr Hirt- 
zei's, Exeter. 

J. Macintyre, Taunton, nurseryman—first div of 5d, any Tuesday or Friday, at Mr 
Hir. zel’s, Exeter. 

T. Pitt, Haselbury Plucknett, Somersetshire, girth web manufacturer—first div of 
840, any Tuesday or Friday, at Mr Hirtzei’s, Exeter 

R. Bindioss, Manchester, silk manufacturer—div of 203, on the separate estate, oa 
Tuesday, Feb. 6, or any subsequent Tuesday, at Mr Fraser's, Manchester. 

J. Jones, jun., and W. Oakes, Kingswinford, Staffordshire, ironmasters—a portion of 
div of 1s 5}d, ou proofs since the date of the first div, auy «hursday, at Mr Curistic’s, 


Birmingham. 
BANKRU PTS, 
J. Stevens, Fetter lane, cheesemonger. 
E. Muruss, Maidstone, licensed victualler. 
W, Pearce, Clerkenwell green, gas fitter. 
H. B. Harris, Shrewsbury, draper. 
H. Spencer, Ross, Herefordshire, linendraper. 
J, Lucas, Stroud, Gloucestershire, cheesefactor. 
J. Ward, Penistone, Yorkshire, surgeon. 
J. Coxon, Macclesfield, butcher. 
T. E. Pearson, Seaton Crew and West Hartlepool, merchant. 
SCOTCH SEQUESTRATIONS 
J. Kelt, Glasgow, clothier. 
T. Fauids and Co., Leith, merchant. 
J. M’Caull, Stranraer, bootumaker. 


Gazette of last Nicht) 
BANKRUPTs. : 

W. N. Parson, G:arel lane, Southwark, mill wright and engineer. 
R. Callard, Devonpor:, coach proprietor. 
G. Smith, Union hali, Union street, Southwark, bat and cap manufacturer. 
W. L, Palin, Mortlake, Surrey, cooper, and licensed victua.ler, Putuey. 
G. Hall, Brighton, uphoisterer, 
J. R. West, Canal road, Kingsland, saw mi!l proprietor and dealer in hard wood, 
R. Beck, Blackman street, Southwark, watch and clock maker and dealer iu jewellery. 
A. Nevison, Darlington, Durham, hosier, berlin wool and small ware dealer. 
H. Phillips, Bethnai green road, Middlesex, corn chandler and Coal dealer. 
J. Bradford, Coventry, licensed victualler. apn 
S. Garratt and H. Backley, Longdendale, Cheshire. innkeepers and farmers. 
W. Milligan, and W. and G. Gandy, Bracford Y« rkshire, siuff mercbants. 
S. G. Fairbrother, Bow street, Covent garden, pi. nter, 
J. W. Shaw, Liverpool, passenger broker. 
J. Waidson, Mon gomery, innkeeper and draper. 
G. Ward, Bristo!, victualler, and Clifton, lodging house keeper. 
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Mascatel... 00 o- 210 @10 Kiel ndfiol . in fae 98 0 ae 0 Siam and China white... 21 6 24 6 CACETES wccorerseeeee 1 O 1 2 “ 
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STATEMENT 
comparative Imports, Exports, and Home Consumption of the fo'lowing 
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i FOR THE PORT OF LONDON. 


Of those articles duty ‘cree, the deliveries for exportation are included 























































































































from Jan, 1 to Jan. 20, 1854-55, showing the Stock ov hand on Jan. 20 in each 
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Che Railway Monitor. 


RAILWAY CALLS FOR JANUARY. 
Subjoined are the railway calls for January. They amount to 


articles 
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the head Home Consumption. 2,014,525/, against 1,582,690/ in the corr i onth 
esponding m of 1954 
East and West Indian Produce, &c. owing to heavy payments on the guaranteed Indian lines, and also on 
SUGAR. 4 some French and other continental liner, which are held only to a 
imported , Dutypais Stock moderate extent ia this country :— 
— ----- ------- Amount per Share, 
British Plantation. 1854 | 1855 | 1854 | 1855 | 1854) Less  aatainal 
tons tons tons | tone tons! tens Railways. Date Already Number 
West India ....cccovscveseeesseeses | 3,054 2,732 | 5,520 | 6674 | 7,485 19,139 due. vaid. Call. Of shares. Total, 
East 1ndia scoccsccrserescesscseees | 3,362 2,618 | 3,786 | 2,099 | 15473 $490 Zea Za 4 s&s 
MAUritias sccrccscsesesseserseveeesee| 1,285 | 3,005 | 1,450 | 1,165 | 3,874) 10,679 | *Beziersto Graissevac ..... 31 .. 8 0 0 .. 20 0 .. 36,000 .. 72,000 
F Orel g0 .... oer covces ver oes cee veers eee oo 2,773 | 3,579 _ one GetesG secodmsscqree Dd on eve a wwe os upkaowa 
ee ———- —--——_ | ®Central Peninsula of Por- 
7,703 9,156 13.529 | 18,403 | 26,837 38,308 CBUZAl cccocerccecceserccreeccsces 18 vce 9 0 0 we 2 9 O we €90°0 ... 86,000 
Foreign Sugar. os |---| ——-— | Cork and Bandon, Pref.5J...10 .. 200 .. 1@¢ 4,000 w» 2,000 
Exported East Kent .....cscc--seersccscesss BO cee 5 0 8 wee 210 8 ave 000 ... 
Chertbon, Siam, and Manilla. 88 90+ os ” 221 | 3,088 10,422 | East Lancashire, New 4 per 1 — 
meen Se 369 151 441 | 13,298 17,835 | Cent Stock, not allotted to 
PCrto RICO serccecssessesserssss oe 32 eee 2 12 1,186 2,936 Fifths Proprietors... .eose.++ a Sew i CE w un 
Braall.....ecccccesces cescecece oc ceeeee eee 439 27 oy 6,043 | 6,008 East Indian Extension ..... 16 ... SCO wu &€O TE on 150,060 exe 606,900 CBee, 
—————— — ———|—— —|——-— | Great Northern Red. 5 per eer) 
1421! a7i2! 180 674 | 22,595 37,190 Cont, OCF in vennee wesae 1B w=» — Geposit 210 © w. 80,600 . 200,000 ee 
z eR oe RRR — nen ase ere . | Leeds, Bradford, and Hall- - oli 
a SUGARS —Shocvange peters ef avenn or Massweate Sag aw" ten Griained qemceneee BB ae 18 8 8 we 3 OO os O6b ao. NO ei 
sive of the duties :— P pees $9 ab gerevt Madras Extension oveee--eee 1S one 2 © O oe 3 0 O we 25,006 om 75,000 ie 
§ Frem the British ‘ossessions Mas — Aeeeerees 19 ae a Monkland, Guard. 4 per ct. DE. cm SEO ae BDO w 3,000 ca 7,500 eee HS 
4 2 ——.. oe o sPet eed Lyent meee nenneone ia M ° e ~ > : ove sme w+ 530,003 ee 
4 | Theaverage price of the three 18 sein 19 Of — Victor Eessusinccose le = 880 100 umn || ee 
‘ © Wesrern of France... 61090 se 12 @ O we 4 OO we 70,(00 .. 280,000 Oi 
4 MOLASSES. Imported Satp pate Stock | | Western ofSwitserland1sto31 ... 16 0 0 w. 2 0 0 ... 16,50 ... 39,500 a) 
a Lo ee A [sna PP aoe | re aces | Spy ee ; a ae et 
a RUM. LO] preference — ...s0e-s0e00.00 oe 8 60 0 une BO O we 1,000 .. 38,000 a 
a es gaat. akon. —- Wimbledon and Croydon 10... S11 Ou 110 @ mm 4550 — 6,828 neu 
on — ee eee ee eae 5 ee $3 & 
ie 1864 | 1065 | 1654 | 1655 1854 1858 | 1854 1855 © The proportion called by PR companies is 1,669,5004, but the heidings of S 
4 W.tna.| $iass 153,550 Gocco 1Gb770| 101970 Gedeo shame 1,c67,s40 | =2Sse srepsionere are net knows. ma, 
b + . e ’ 7 940i ye ae 
| BE. Ind. 2,340 21.330 9,900 27,770) 8,535 9,385 79.065 21% 025 SSS SSS ‘S ie 
4 oe 7 : ¥ ? bs 
ts NRE ee iene ee EPITOME OF RAILWAY NEWS. re 
i 98,825 191,565 102,060 182,160 105,570 89,775 713 430 1,721,295 oe 
4 COCOA.—Cwts. Loypon, Bricutox, anp Sovrn-Coast.—The directors of this vo 
‘e —$—$—$———____— eae company have decided upon recommending the payment of a divi- mers 
a Se. Tews ove 1196 o“ ” —_ | — ivae a dend tor the ba'f-year ending the 31st of December last of 3/ 4s per iM 
a 0 a | ae | ee | ne | | | scent. on the consolidated stock of the company, making the total 
a’ we 1,426 ~ ) o | 1,483 | 2,461 [23,989 , 10,8i4 | dividend for the year 1854 amount to 5} per cent. 
: COFFEE. —Cwts. Nortu Starrorpsutre.—The accounts present s dividend of 34 
Br.Piant. 10 = he CSS SCO «aa | PEF cent. on the paid-up capital of the company. 
| Coylon ..{ 12,851 | 14.301 | 6,143 | 2,206 | 12°30 | 11,686 177,250 126,795 MetTropouitaN.—It eppears that arrangements are now being 
TotaiBP,| 19,661) 14,301 | 6,561) 2,246 | 13,462 | 12.394 183,040 134,209 | Made by influential parties for carrying out this undertaking with 
cea eminannietl eicnaigpinaiih tibiiaasinns| sedgine—eeiie -— —-—— | activity and vigour. The line is to commence at the General Post- 
| Moene ww 540 | a4 28 | 22 | 1,624 | 1,878 | 22,360 16,521 | officer, to cross Clerkenwell, and pass under the New-road to the 
eo 05 #50 208 © = Feo | ttre 14 eey | new station of the Great Western Railway at Paddington, a distance 
| 8t umngo = es - 81 a 4702 7,173 | Of about 44 miles. In itg route it will communicate with the Great 
Hav&PRi ose 27 148 os 642 756 | 11,136) 12,012 | Western, the London and North-West+rn, the Great Northern, and 
i ‘< Brasi] «/ 1,466) 2,421 648 OL | 5518 | 3,981 | 98,608 a alsc, by means of the North London Line, with the Eastern Counties 
f e African) li te | = 3} 16) 28?) 18 | and South-Western Railways. 
| Totei For, 2,089 2,782) 1,087; 672] 8,098 | 5,897 85,403 74,398 East Lancasnirnt.—The directors of this company intend to re- 
@reudth.| 14,950 17, 33 “7648 | 2,918 “W597 | 18.291, 264,443. 908,607 commend a dividend at the rate of 4 per cent. per annum for the 
Tons) Tons) To | Tons) Tous | Tous | Ton. | Tong | Dalf-year ending the 3iet of December !ast, on the ordinary stock of 
RICE...... 624 8) a37 129 977 | atl i201 | 8,298 a ae oo place to the credit of the reserved fund a surplus 
PEPPER tons tons tous , tons tons tony | tons ton | Of upwarde of 1,000/, 
oe os on 14 . “~ . » onan oaan TrarFic oF THe Untrep Kinocpom.—The traffic returns of rail- 
* B1A0K 00.00 os | 8 {| 1,57 , mee in the rarer Kingdom, published for the week ending 
Ss a. eo apuary 14, amounted to 321,393), and for the corresponding week of 
i NUTMEGS| “Se ot | ‘0 36 1°79 | 2,225 | 1854 to 271.2651, showing an increase of 49,7681. The gross receipts 
oan Pry “ _ — | - . ~— | = e = of a ee having thc ir termini in the metropolis amounted, 
° . ° ‘ ; | of!" | for the week ending as above, to 140,843/, and for the correspondin 
. 1 7 x , 765 , ee P 4 
” Crwwawon.) 2,013 1,06 Si ep ae 76 | 5.065 | 3765 | week of lest year to 123,593/, showing an increase of 17,2501. 
a bage | bags bags | bage | bags | bags bags | bogr Se 
: PIMENTO! 1,128 - 359} 690 | 9) 70 F451) 2,506 RAILWAY AND MINING SHARE MARKET. 


Baw Materials, Dye 3tutts, &c. 















































Ee: Serons , Serons Serons Serons) Berons , Serons 
re Coommeat.| 416) 1,035| .. as 595! 874 6,951 
& Chests | chests jobeste ‘ohests | ehests | chests chests 
“a LACDYE.| 291 Ot ae | « 212 206 12,690 
s tons tone , tons | tons tone | tons | tons 
a Leewoor.. 64 160 | owe oe 188 206) «123, 
PUSTIC ..| 2% 18 | owe | om ss) 94 259 | 
INDIGO. 
chests | chests|chests, ehests; chests , chests | chests 
. East India.) 1,248 832 | ie | on 1,643 | 1,410 | 22,888 
] 3 serons/| serons |seroms | serons | serons | serons cae | 
| } a Opanish...... vee 3 coe ce 90 199 901 
| @ 
| @ sa Pere, 
| q Mitrate of} tons | tons | tens | ton tons tons tons | 
I! i Potass .. 846 966 eee vee 338 494 | 3,702 
i q es | ee = a 
| : Mitrate of 
} Soda oon one Od 7 ooo =o 171 _ 335 } 2,817 
COTTON, _ p 
bags | bags | Ddags | bag. | bags. , bags | begs | 
American... ove eee eos eee eee = 31 
Brasil ..... ove eos vee nee eee eee 4 
Kast India, 1,737 7,780) ws - 2,416 1,441] 65,322 
Liverpl., a!) { 


| 
kinas...... 169,072 48,181 5,170, 7,390} 92,670 126980) 668,740 
H Total wm | 170,809) 56,961 yi 





5,170! 7,390 


eee ——————SS==— 


Serons Serons 


tons | unaffected. The transections were generally very limited. 
340 TuESDaY, Jan. 23.—There was general flatness in the railway market to-day, 
434 and the principal quotations were rather lower. The decline in Consojs caused 
——.-— further speculative cales. Im the shares of the Australian land and banking 
companies no material variation took place, but prices were scarcely so well 
cheats | *upported. Few transactions were noticeabie in mining descriptions. Crystal 
£28153 | Palace left off 2g to i. 


serons serons 



















LONDON, 


MonpayY, J»p, 22.—The railway share market to-day was fist, partly in sym- 
pathy with the funds and partiy owing to speculative eales induced by the 





6,819 | London and Brighton Company’s half-yearly dividend of 31 48 per cent., which 
= hest- | stemeto be regarded as not quite equal to the expectations entertained. Great 
Ga aes Weatern stock wae much depressed. The other heavy stocks did not decline 





more than 3 to # per cent., whilst the lighter shares were comparatively 





WpnespayY, Jan. 24.—There was not much activity in the railway market, 
bat prices exhiviced increased firmness in the later hours of business, The 
shares of the Australian land and bankiog comnanies were supported with 
steadiness, though the operations were not extensive. Mininy descriptions ex- 
perienced scarcely any alteration. Crystal Palace were last quoted 2§ to 8. 


Tuusspay, Jav. 25.—The railway market was heavy, and pricee on the 
average declined from 53 to 158 per sbare, but there wa~ ultimately a slight 


1,568 


tone 
11,267 





recovery. ‘The operations were not extensive, though they continue to be 

| privcipaily speculative. Business in the shares of the Australian land and 

| 8,147 banking companies was more active; but, sales preponderating,’ quotations were 

rather lower, Travesctions in Crystal Palace took place at an advanee, and, 

bags after having been purchaced at 3}, they finally closed 3 to}. Mining shares 
285 | exhibited little alteration. ~- 


20 


55,237 Faipay. Jan. 26.—The railway share market has been flat, but the sales 


are unimportant. The foreign lines are slightly lower, and Great Luxemburg 
are dowo 4 to}. The foreign and colouial mines are nominal; the joint 
stock banks steady, though quiet; Crystal Palace firm; and North British 
Australian shares a trifle higher. 
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18000) 168 14% 
126819) 19% 19; 














Che EGcronomist’s Railway and Mining 


hehighest prices of the day are given. 
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' } i 
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Stock) tee |10e cdiielctenrchs haa te fier |} Stock 100 100 \Caledontan 10f seveaeecncn} 97 | 965 || 26595 90 | 26 (Namur and Liege (with int) 
aan 10 rf — £10 Shares M. & B.(C)o 53.000 || vee 15 Chester and Holyhead seoses covers seeeee | 16 ” —— _ a srovee vee) 3 
Stock! !e@ 100 London and South Western 944 84} | 24000 6} Dundee,Perth,&Aberdn.Jucc Bf orvene = pain FA D oecerennainens 
wn | 90! 43/— NOW 501 scoveresscserereeeee! 35 B44 | 34285 34 East Anglian (3/ 10s), 6 pret aarapeat = = a = — 00 080 000 908 vee 
a aan Be | = N@W 401 scccsrsceserseesseeee, 27 | 27 = 5 == (52), 7 POT CONE sc ccescecee enever pean fT a. {a oe — ; ene eee 
6700, 25 25 | Londonderry and Coleraine... sevece | 37522 2 | — (late 72 178}, 7 per Ct usr jeoeee = Rouen an . o00 cee vee cee 
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RATES OF POSTAGE. 

The rate of postage by private ships is 8d not exceed- 
ing half an ounce. Wee kowupegers 34, or 28 if t0 © 
oreign country. 

Letters at packet rates are 1s not exceeding half an 

aa h ust be paid in advance. 
Signifies that the postage m 
yoo that the rate includes British and Foreign 


postage combined. Under Under 
202 4 oz 

s¢ £4 

Aden and Arabia, via Marsefiles.er.x0.0-.0488 G1 10 2 3 
== via Southampton 0+ Bee Fee Fee ee eeseee eee 1 0 
Africa, West Coast, by PACK CL... 000 000 coe eve see al 0 
Alexandria, via Marseilles scsssrererseeee D1 0 2 0 
— via Southampton evevecseseeveccrereee vee bl 6 
Algeria 286 000 Oe O88 ee Oe SEE Ee FE OES FOR EET SOT EOE Fee 60 10 1 3 
Ascension mesons see coe see cee eee nee eee ers eeeene ees eee eos al 0 
Australia, South or Western....c.vseree cocee ove a0 6 
— via Marseilles and India....s+000 @0 11 1 4 

— via Southampton and India sw. os ad 6 
Austria, via Belgium...cccrcrccrssscereererese ane 60 8 
— via France everes bl 1 22 







Azores, via Portugal ..... 
_ by Brazil packet 00 see cee ces seeeeeees oo 
Baden, via France .ccccoccssseesseseessesceeee 00 8 1 
— Via Belgium wsrcerosscccerecccceeceses ove 0 
Barbadoes..cccrcceccccceccesceressevevsececeesssocs ave 
Bavaria, via France secssccssssceseseeessecseee 00 8 1 
— Via Belgium .coc-cscecesescerceceres eee 60 
Belgium 
Belgrade, via Belgium ... 
— via France... 
Berbice.....cccccceserece 
Bermuda . 


oe ove nas war coveccscccovscscceccocsccccecs OO 6 









seecereee 


0 

ab 

2 

0 

0 
BraZil coccccccccesces ces sescee socces cor ses ccceseccs ee el 
Bremen, via Belgium (closed mail) see» os 60 
— Via France .- ccccocccccocssecscccccocee 00 8 1 
Bucharest, via BelgiwM.eerccsossoscsserecseses ave a0 
— via France so eel 10 3 
al 

a2 

1 

a2 







Buenos Ayres ooo -eseseeeee . 0 
Cadiz, via Southampton . ecce —ee 
== Wit FFANCE scecccccecceccsccncesecsccoccs @O 10 


California and Oregon ssecccceccesccscsscecees ove 


a 
al 
a 
nN 
Oo De m co bd 





















| 
| — via United States wecccsecccccccececees 
Cape Of Good Hopesscccorsrerccerseereseeressese oe 0 
CaM, ccc ccc cescosccncsecocccscsucesesoccsosscooess vee 60 
— via Halifax, or Canada packet ... ss 60 6 
|| Ceylon, via Marseilles ..csccserescerseeresons ll ove 
| — via Southampton . ove 0 6 
CHI ccccccccccccece cecccevesecococcsoosocoscooccccss 000 a2 0 
|| China, via Marseilles (Hong Kongexcp) 4110 2 3 
— Via Southampton ..ccccsccccrssrcccece coe G0 6 
| Constantinople, via Belgium sss» 61 1 
Sn 3 3 
— via Marseilles by French packet 61 0 2 0 
— by British packet ccocccceccsserressee OL 3 1 8 
| — via Southampton. ove 
| Costa Rica Prertitiitii i eee a2 3 
1] Cue sccccccccccecescccconsesetecce vee cosccene oo a2 8 
| — via United States wr. scrceereee ove al 24 
Dardanelles, via Belgium sevsescscsccssereseese vee 61 1 
Demerara ....s.ceeeee eee 60 6 
Denmark, via Belgium... wwe 60 103 
— VIA France seerevere 61 4 2 3 
LT Bematees, cseccccasccsenonescee ove b0 6 
Ecuador. ..cccccscsesse coo see eco a2 0 
Egypt, via Marseilles...... al 0 2 0 
| — viaSouthampton ose al 0 
— Vid Belgium cceceeceecsees wovce ee bl 0 
FEANCO cco cccccecseccsecccooccecoeccsoveccocescecees OO 10 1 3 
Galatz, Via Belginm secccorcccssseererccecesese eee 61 1 
= Via FLAance coorces--coccccccecccccsecccee OL 1D 3 3 
German States, via France ..cccesreeeee O 8 1 4 
GUDEAIEAT ccocccccsccccesccsccccccescconcesonscccces one 0 6 
Greece, by French Mediterra:ean packet 1 1 2 2 
VIA AUStTiA.ecsersccreceeecereeeees woe 2 8 2 2 
— via Belgium $00 008 cee eee cee enereeseeese eee 61 24 
Hamburg, via Lelgium (closed mail)... +0. 60 8 
— Via France ...seccoeceewosess bo 8 14 
Hanover, via Beigiuim sesscessseoee ove 50 8 
— Via France ...ccoccees 61 1 22 
TAVaAI.d cece rec serecercoserccccccccccceces cocecesse 000 a2 3 


— Via United States ....ccccccosscesseces ove 
Heligoland. via Cuxhaven se. 
Holland, via Belgium sesccseeee 

— Via FLance ssesoeseees 
FlOnduras sec secececeeseeee 
Hong Kong, via Marseill 

— via Southampton 
Tbraili, via Belgium ee ose 61 

== Via France ...ccccecccccccces coccccces ees 
India, Via Marseilles ...scossccrssscssecesoreee GL 10 2 

— via Southampton or the Cape...... oss 1 
Tonian Islands, Via Ostendseccccsrrccsessceeces ove bl 

== Wid Frame seoccocccccccscccscccccoessece GL 4 2 

— via Marseilles, by French packet al 4 2 
TAMAICA.ccccccee sce coves ecoceveces ° 

— viaSavanna, US. .... on 
Java, via Marseilles and India......ccc0v08 @l 10 2 

— via Southampton and Indias ove al 

- via Belgium and Holland secccoe a0 
EMBPOScoccecescsesseeses eon ces esncenesecenceseseces ooo al 















Lombardy, via France secccsscsssesccevecreee O1 4 2 
— Via Belgium 0-46 ccoccccccccesccccvece 0 60 10 
Lubeck, via Belgium (closed mail) ...cccce s+ bo 8 
— ia France .....-scccers - 1 8 14 
Luxemburg, via France. aa OS 1 4 


GTR cxscncctevseamecins os oes sereese~ rr) eee 
— Via Lisbon ccccoccccccvcccscccsccccccccce 008 


Malta via Marseilles ...00. ssesssesesssosesscee 00 11 









— Via Southampton .coccocsosccesecsse ove 0 
— via Marseilles, by French packet 61 1 1 
Mauritius, by private ship .. 2. secccsese eee 0 
— via Marseilles and India ...cs..00048 @ 11 eve 
— via Southampton and India 1 ote 6 
BMORICS ccoresccccssccccee covscoceceees woe one a2 
Moldavia, via Belgium... cccscccsssssrecececce ove ad 
— Via France wcorsscoccsessessceesseseseese O1 10 3 
Monte Video ee Pol ite eee al 
Naples, see Sicily, 
New Brunswick PeePerrrirrriiiiiior i) ove 60 
— viathe United States(closed mail) «+. él 
New South Wales... #00 O08 eee ees eneeeeeesenereseee one a0 
Newfoundland eee cee cese eee eee 0 
POWGTAROED, sex ccscsensncsvees etnteeee oo @l 
NorthernStates of Europe, via France... 1 1 2 
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Under Under 
02 4 o7 
sdad 
TIOVOB OCU cco ccececcee ssccencsocsscccensenseseess ane 0 6 

— via the United States (closed mail) .. él 2 
Papal States, via France ...........s.sses00+« 11 22 
Peru POTEET ETE He Oe FOF See OOF OEE OEEEENE SERRE OEE COT OED eee a2 0 
Poland, wie Belginm, cccccscsccccccsesscrccccess ce «= 

_— via France ee eee eee ees see ces ceceneeesess 61 4 23 
Portugal, via Southampton ccccccccsscessee soe el 9 

— Via France ...cccccocccccscesessscecerere 010 81 3 

_ By Brazil packet 000 208 cee ces ceccesens eee al 9 
Prussia, via Belgium ....+ eoccescoceececs eee 60 8 

— Vid France ccccccccccsscerceececscorerece OO 8 14 
Russia, vis Balelem .nensnnicinscenin tn 1M 

= via France OOF coe Oe toes FOF OES BOS ORE eee Cee 1 4 2 3 
Sardinia, via France ......ccccccecscssersseee 6010 1 8 
— via Belgium O00 000 ses wee eeeeescoseseees ove 10 
St Thomas OOF O88 OFF OT EDE FOF FOF COs SET EEE FOE FO8 FOO ore 0 6 
Bt VimOeTt accccccccccvccccccsesescescossesscscese 000 0 6 
a 50-8 
— via France .... sooo 1 G 2 3 
Sicily, via France ... ccccsceccevccee OF 1 2 8 
= via Belgium OFF OOF Coe OEE ROR EOE Se SOF eee ooo a0 8 
Slerra Leone ser.ccccccccccccsecccccscccecccccesecce cee «= LO 
DOR cciacccscersscecoccesccececcossccsscescessecen cco 88:6 
Spain (Cadiz and Vigo excepted) ......... a0 10 13 
— Via Southampton ...cocccoccccccccccce ove a2 2 
Swedem, via Belgiamcecccoccscescccessceccccese eee b1 2 
— via France ...... see OL 4 2 3 
Switzerland, via France - 00 8 14 
—— Wit Belgiamccococccccoccesccsccvcccccccss cee «|S OO 105 
Tunis, via Marseilles, by French packet..a@61 4 2 3 
Turkey (Europe), by French packet..... 61 3 2 1 
— by British packet, via Marseilles al 4 1 8 
— via Southampton ees ees eeeneeee ses cee eee 60 ll 
Turkey (Asi&) scccccccsccosccocsccccscccsecscscere GL 8 86S} 
— via Southampton ....00--+... ecececese ees 60 il 
Turkey and Black Sea (transport service) al 2 0 
Tarte's Toten ccccescse wes.ex- 000 <ccccsete essen ote at 0 
Tuscany, via Marseilles, by French packet 51 22 
ae Vili Beh giRacecerescenecscceescsecccnsere cco 8 105 
United States ........008 comscwcce cee €6=6CUOL CO 
Varua, via Belgium ... eresecesooe one 1 1} 
VeTnezttel ad «0. 00+ cecrccccccce cccencccsccccccccecsecee one al 0 
Vigo, via Southampton ......0 a2 2 
— via France ......¢ al 3 
Wallachia, via Belgium .. av 8 
— via France ......s00+ eee 
West Indies, British (Tur 
Barbadoes excepted) .soccccsoee se ove @6 
West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) ..... cece vee al 5 
Woartemburg, via France ........scsssereseee 0 8 14 
4 PRESENT FOR ALL TIMES 
r FROM A FATHER TO HIS SON, OR AMOTHER 
TO HER DAUGHTER:— 
THE HEAD AND THE HEART, 
« Work in which is introduced a FATHER’S LEGACY, 
“THE HEART AND THE HEAD.” 

The volume consists of nearly 200 octavo pages, 
beautifully Illustrated, and comprises, besides the 
Legacy, T« Pics of the Day, Moral Essays, Moral Tales, 
&e., &c. Containing unmistakeable advice to the youth 
of both sexes. (Only One SHILLING. } 

“Among the many cheap publications which now 
issue from the press, we are disposed to accord to 
Heap anD HeEarta very high place. The somewhat 
quaint title is designed to indicate the object which the 
editor has in view--that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
the affections, should proceed hand in hand. To accom- 
plish this, this work contains a selection of essays, tales, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical sketches of great men, and comments upon 
the topics of the day, so far as they have a moral bear- 
ing on the social interests of society. Here we meet 
with a father’s legacy to his children, full of wise and 
valuable counsels, couched in the most affectionate 
spirit. There we stumble on a tale written to expose 
one or other of the modern evils of society ; as, for in- 
stance, the interesting story of the ‘ History of a Gown,” 
designed apparently to illustrate the frivolities of fashion- 
able life. Anon we come upon a popular exposition of 


the principles of the French language, intended to faci- | 
litate the progress of a self-taught student; this again 
s followed by a biography, generally selected fur the 
stimulus it contains to perseverance and industry, such 
as the life of Ber. jamin Franklin; and scattered over its | 
pages are interesting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
memory. As tothe cheapness ot the publication, there 
can be but one opinion. Nearly 200 8vo pages, most of 
them filled with original matter, and containing 
numerous handsomely finished wood-engravings, all for 
the small charge of one shilling. When Heap anp 
Heart comes to be better known we cannot doubt that 
the sale will amply remunerate the benevolent pro- 
prietors.”—MoRNING CHRONICLE. 

“We have before us the first volume of an interesting 
serial introduced under the above title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from whch seme valuable information may not be 
gathered; nor throughout the book is there a senteuce 
we could wish had been omitted. ‘The revelations of 
wisdom are beautified by the gentle admonitions of affec- | 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year's gift to the 
olive brarches that should cluster round every family | 
table.”—Weex.y Tr«es, 

H. Baie, 340 Strand; and all booksellers. } 
} 


Now ready, Second Edition, 12mo, price 5s, 


THE, HANDBOOK | OF bd 
| 





FERNS; comprising Scientific and Popular Le 
scriptions, with Engravings of ail the Indigenous S:ecies 
and Varieties, with Instructions tor their Cultivation. 

By THOMAS MOORE, f.LS., &c., &c., 
Curator of the Botanic Garden of the So.iety of Apothe- 
caries, Che!sea; and Author of ** The Popu ar History 
of British Ferne,” &c , &e, 
London: R. Groombridge and Sons, Paternoster row | 
and W. Pamplin, Frithstreet, Soho. j 


VHITES Mod LETTERS PAT =NT. 

OC-MAIN LEVE 

W TRUSS is allowed by upwards of 200 yak 
Gentlemen to be the most effective invention in the curs. 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided—a sort 
bandage being worn round the body ; while the requisite 
resisting power is supplied by the MOC-MAIN PAI 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded post, 
on the circumference of the body two inches be the 


hips, being sent to the Manufacturer, Mr WHIT 
Piccadilly, London. . _— 


LASTIC STOCKINGS, KNEE 


CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s 6d to 16s each; postage 6d. 
____ Manuractrory—228 Piccadilly, London. 

7 , , , 7 wma awerHee 

EAFNESS AND NOISES IN THE 

HEAD.—Institution for the Cure of Deafness, 9 

Suffolk place, Pali Mall, London.—Ins ant and perma- 
nent restoration of hearing guaranteed, without the 
use of ear-trumpets, instruments, or causing one mo- 
ment’s inconvenience to the most sged or nervous 
sufferer. Dr HoGuTon’s new and extraordinary dis- 
covery, by one consultation enables deaf person of 
either sex to hear immediately with perfect ease the 
lowest whisper, and magicaily removes ali singing in the 
ears. Hospital and private testimonials, and certifi- 
cates from the most eminent Physicians and Surgeons 
in England, in whose presence deaf persons have Deen 
cured, and many hundreds of private patients cured 
can be seen or referred to. Hours of consultation, i1 
till 4every day. Francis Roseat Hocuron, Member 
of the London Royal College of Surgeons, May 2, 1845; 
Licentiate of the Apothecaries’' Company, April 30, 1846, 
Just published, Self-cure of Deafness, for country pa- 
tients; a stop to empiricism, quackery, and exorbitant 
fees. Sent, on receipt of seven stamps, free. Examina- 
tion free. 9 Suffolk place, Pall Mall. 


Just published, price 1s, or by post for is 6d, 


. YT ‘ 7 
THE SCIENCE OF LIFE; 
or, How to Live and What to Live for; with 
ample Rules for Diet, Regimen, and Self-Management ; 
together with instructions for securing health, longevity, 
and that sterling happiness only atrainable through the 
judicious observance of a well-regulated course otf life. 
By A PHYSICIAN. 

Also, by the same Author, price 2s ; by post, 2s 6d, 

NERVOUS DEBILITY and CONSTITUTIONAL 
WEAKNESS, with Practical Observations on the Use 
of the Microscope in the Treatment of these Disorders. 

This work, emanating from a qualified member of the 
medical profession, the result of many years practical 
experience, is addressed to the numerous classes of per- 
sons who suffer from the various disorders acquired in 
early life. In its pages will be found the causes which 
lead to th:ir occurrence, the symptoms which indicate 
their presence, and the means to be adopted for their 
removal. 

London: Piper, Brothers, and Co., 23 Paternoster 
row; Hannay, 66 Oxiord street; Mann, 39 Cornhill; 
and all booksellers. 


Just Pubiisned, price Is., by the same Author. 

SELF-INSTRUCTING LATIN 
fi GR MMAR.- Comprising all the Facts and Prin- 
ciples of tre Accidence necessary to be understood by 
Stu rents qualifying themselves for reading the Ancient 
Rom n Authors; consisting of Twelve Progressive Lex 
sons. in which Easy Sentences, Fables, &c., with 
Literal Translations, are introduced; also a TRANS~ 
LATOR’S GUIDE. 

Also, by the same Authors, price Is. 

| Ow 





TO SPEAK AND WRITE 
FRENCH CORRECTLY, comprising Six Progres- 
sive Lessons, in whicht he difficuities of the FrenchLan- 
guage are elucidated by explicit Rules, and exemplified 
by useful Phrases, 
NEW EDITION. Price Is, 

IRD’S SELF-INSTRUCTING 
iA. FRENCH GRAMMAR, consisting of Twelve Pro- 
gressive Lessons, wherein the Parts ot Speech are Ex- 
emplified in Conversational Phrases, Fabies, Anec- 
dotes, and Bons Mots, with Literal Transiations, are 
also introduced. 

** A fifth edition of this most useful little work has 
been just published. It has undergone many important 
alterations and additions, each calculated, to a still 
greater extent than bas been achieved already, to sim- 
plify the study ofthe French language. Havingalready 
spoken of the merits of former editions, it remains for 
us only now to say that we are giad it has been so 
favourably received by the public. It is undoubtedly 
the best elementary work of the kind which has ever 
been published.””— Times. 

“This book is as usefu jin its nature as it is simple 
inits plan, All, indeed, that can be attained withoute 
the aid of a masier is, by the use of this weli- 
arranged little work, brought within the comprehension 
of the student.”’—Argus, 

“*Thisis acheap and excellent litle work, an to 
those desirous of acquiring a knowledge of the French 
language with expedition, correctness, and ease, it sup- 
plies a much-wanted desideratum, and that, too, até 
minimum cost.’’—Mona’s Herald. 

** Simplicity is the chief recommendation of am 
elementary work. Mr. Aird,in writing his Gramwmar, 
has kept this in view for, of the many books that are 
weekly issued from the press purporting to facilitate 
the student’s progress in attaining a knowledge of the 


| French language, we have not pervsed one thst ts so 


free from useless rules, so clear, so comprehensiv:, as 
the vaiuabielittie work now before us. It ccasists 


of twelve progressive lessons, inwhich the parts of | 


speech are exemplified by conversetional phrases, with 
fables and anecdotes, transiated literally. which are 
admirably calculated to give the learneran idea of 
the construction of the French language.”—New 


| Monthly, 


Loudon: Simpkin, Marshall, and ‘Co., and all book- 
sellery. Either of the above sent post {ree on receipt 
of thirteen postage stamps. 
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THE ECONOMIST. 


“CRYSTAL PALAC E” 
WATHERSTON & BROGDEN’S GOLD CHAINS‘ 
AT MANUFACTURERS PRICES. 


CaysTat Patace, Centrat Transat, No. 23, GaLLery or Precious Mera.s. 
MANUFACTORY, 15 HENRIETTA STREET, COVENT GARDEN, LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT, 
THE PERMANENT WHITE OF THE ANCIENT ARTIST. 
HEALTHFUL, DURABLE, ECONOMICAL. 


origi manufacturers of White Zinc Paint on a large scale in this country, are 

anne ee to supply their Pure White Zine Paint at the price of White Lead. 

Those direful matadies, paralysis and painter's colic, which destroy health and entail suffering and misery, will 

be entirely avoided. Apartments may now be immediately occupied without danger. It is entirely free from any 

poisonous or pernicious property whatever. Neither noxfous gases, exposure to heat, nor tropical climates act. upon 

The Powdered White Zinc «lso may be had —— Oil; for Japanners, for Plaster Decorations, and the 

Vi ri 

Tetneserme ae 7 eae oes aetied packages as sent out from the works. To gaard against 

the substitution of imitation Zine Paints, each cask is stamped—‘‘ HUBBUCK. LONDON, PATENT.” and if the 

the reason is obvious. A Circular, with full particulars, may be had of THOMAS HUB- 

BUCK and SON, Wholesale Manufacturers in this Country, Paint and Varnish works, Upper East 
Smithtield (opposi London Docks , London. 

* Sooo ecm Warre Zinc Patwt.—Among other tests to which it has been subjected, has been that of 

painting the hold of a sugar vessel, which, after a voyage to St Kitt’s and back, is found as white as the first day 

the paint was applied.”—Joun Butt, Sept. 14, 1450. 


DR DE JONGH'S 
LIGHT BROWN COD LIVER OIL. 


Prepared for Medicina! use in the Loffoden Isies, Norway, ant put to the test of chemical analysis, Pre- 
scribed by eminent Medical Men as the most effectual remedy for Consumption, Broncuitis, ASTHMA GoUT, 
Reevvarism. some Diseases of the Skin, Rickers, lyranting WastTinc, GeneraL Depitity, and all 
ScrorvuLous ArvectTions—effecting a cure or alleviating suffering much more rapidly than any other kind, 


PURE AND UNADULTERATED. 


Testimonial from Autnur H. Harsats, M.D., F.1.S., Member of the Royal College of Physicians, Physician 
to the Royal Free Hospita', Author of “ Food and its Adul erations,” &c., &c. 

“Dear Sir,—I beg to return my acknowlsigments for the copy of your work on Cod Liver Oi!, with which 
you have favoured me. I was alreacy acquainted with it, and had perused it some time previously with consi- 
Gerabie gratification, especially the chapter devoted tu the consider:tion of rhe adulteration of Cod Liver Oil. 

“IT have paid, as you are aware, mach attention to the subject of the adulteration of drug. Amongst the 
articles examined, I have not overlooked one so important as Cod Liver Oil, and this more particularly since it is 
a very favourite remedy with me, ana is, moreover, so liable to deterioration by admixture with other, especially 
inferior Fish Oils. I may state that I have more than once, at different times, subjected your Light Brown Oil to 
chemical analy-is, and this unknown to yourself, and I have always found it to be free from all impurity, and rich 
in the constituents of bile. 

“ So great is my confidence in the article, that I usually prescribe it in preference to any other, in order to 
make sure of obtaining the remedy ia its purest and best condition.—I remain, yours faithfully, 

(Signed) “Artuur H. Hassatt, M.D., 

“To Dr DeJongh, the Hague.” Bennett street, St James’s street, ist December, 1<5+, 

sold in London by ANSAR, HARFORD, and CU., 77 STRAND, Dr De Jongh’s sole accredited Con- 
signees and Agents fer the United Kingdom and the British Possessions, and sent by them, Carriage Free, to a)l 
parte ef town. 

M -y be obtained, in the Country, from respectable Chemists and Vendors of Medicine. Should any difficulty 
be «x ienced in procuring the i, Messrs Ansar, Harfori, and Co, will forward four half-pint bottles to any part 
ot England, Carriage Paid, on receip: of a remittance of ten shillings. 

Half-pints (10 ounces), 23 64; Pints (20 ounces), 48 94; Quarts (i0 ounces), 93. 
IMPERIAL MEASURE. 

CavTion.—The bottles are labelled with Dr De Jongh’s stamp and signature, without whieh none are genuine. 
The public are specially cautioned against frequent atte npts to induce them 'o purchase other kinds of Cod Liver 
Oil, ander the pretence that they are the same as Dr De Jongh’s or equslly efficacious. 
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URIF Y.—NOW IS THE TIME 

to cleanse the blood and system of all the vile and 
morbid humours of the body which have accumulated 
during the winter. In the spring the blood of most 
persons is thick and heavy with corruption, sluggish and 
full of humours, which frequently break out to the sur- | 
face, producing pimples, scabs, blotches, and other vile 
disfigurements, and, if not removed, long periods of sick- 
ness ensue, and, perhaps, death. When the blood is im- 
pure the system is liable to every form of complaint, 
such as fevers, diarrhoas, cutaneons eruptions, indiges- 
tion, headache, torpor of the liver, kidneys, and sp een, 
bowel compla’nts, anda host of fatal diseases. OLD DR 
JACOB TOWNSENYS AMEKICAN SARSAPA- 
RILLA will at once obviate ali these difficulties, and 
save often months of sickness and a large bill of expense, 
at the cost of a few shillings only. It is the safe, cer- 
tain, and reliable medicine, as it effectually cleanses the 
system, purifies the bleod, corrects the secretions, regu- 
lates the stomach and bowels, tones up the digestive 
organs, and imparts strength, vigour, and vitality te all 
the organs of the body. The public will bear in 
mind that there is none genuine unless it bears the 
mame of Old Dr Jacob Townsend. Warehouse, 373 
Strand, next to the entrance of Exeter hall. Half-pints, 
‘28 Gd ; hans small quarts, 4s 6d ; la: ge quarts 7s 6d, nase entelictdases 
mammo ding two large quarts, tis.— POMEROY, 
AMDREWS, and CO. sole Seuneiehan ’ Price !d, or 3d free by post (in stamps), Eighty-first 


ome oo thorn mis etnenctnt Edition, 
R 


IE S E M A R| THE NATURAL REGENERATOR 


— Protected by Royal Letters Patent of England, of the DIGESTIV. Ns, w 

and secured by the seals of the Ecole de Pharmacien de cede a Sanne eae 
Paris, and the [wperial College of Medicine, Vieana. This treatise is adapted to the general reader, and 
nr. eo — = Ratenatians Spee contains nwmerous cases, practically illustrating the 
' . a on 0 ie System. res oration of health - 
ae eel, No. avetiae ual y, i the short space of | tered ueaaien, ee eee 
ree Days, completely and en irely eradicates all traces For indigestion (4 ia), constipation, and diar- 
of those Disorders which Capivi and Cubebs have soiong | :hoa, aaa ee, pes cena, flatu- 
an <aony = — ae . = ruin of the health a ae, palpitation ef the heart, vervous 
® ation, ache, deafn noises in the head and ears, excru- 
TRIESE MAR, No. 3, is the Grvat Continental Remedy | ciating pains in a every part of the note chronie 
for that ciass of Disorders, whicb unfortunately the Eng- inflammation, cancer and ulceration of the stomach, irrl- 
lish Physician treats with Mercury to the inevitable de- | tation of the kidneys and bladder, gravel, stene, stric- 
struction of the patient’s constitution, and which all the | tures, erysipeias, eruptions of the skin, impurities and 
Sarseparitiain the world cannot remove, poverty of the blood, scrofula, consumption, dropsy. 
TRIESEMAK, No. 1, 2, and 3, are alike devoid of rheumatism, gout, heartburn, nausea and sickness 
taste or smel!, and of all nauseating qualities. They may | during pregnancy, after eating, or at sea, low spirits, 
lay on the to let cable without their use being suspected, spasms, cramps, epileptic firs, spleen, general debili y, 
an tin cases at Ils each, free by post 2s extra, | asthma, coughs, inquietude, sleeplessness, involuntary 
= . ed into ag doses, as administered by Valpe u, blushing, paralysis, tremours, dislike to society, unfitness 
emand, Roux, &., &c. To be had wholesale and | for study, loss of memory, delusions, vertigo, blood to 
retali po Sean of Johnson, 68 Cornhill; Hannay and | the head, exhaustion, melancholy, groundless fear, inde- 
Co., 63 Oxford street; and Sanger, 150 Oxford street cision, wretchedness, thoughts of self-destruction, and 

R. H. Ingham, druggist, Market street, Manchester many other complaints. 
Priestley, chemist, Lord street, Liverpool ; Winnail, London: James Gilbert, 49 Paternoster row ; James 


bookseller, Hich street, Birmingham; and Powell, rd ; 
ier Bw bodes” pois i ~ = 146 Leadenhall street; and through all Book- 




















. r TNO 7 
QO MERCHANTS AND SHIPPERS 
—Jewellery, Clocks, and other Fancy Goods suitable 
to the various foreign markets. The largest variety in 
London ready for immediate shipment may be seen at 
Messrs FUTVOYE and C .’S London Warehouses, 11 
and 12 Beak street, Golden square. 


TOO Pry -) 7 
FFECTUAL SUPPORT FOR 
VaRICOSE VEINS.—This beautifully elastic 
compressing stocking is pervious, light, and inexpen 
sive, easily drawn on without lacing or bandaging. In- 
structions for me.surement with prices on application, 
and the articles sent by post from the Manufacturers, 
ov and PLANTE, 4 Warerloo place, Pali Mali, 
ndon. 








Just published, price 4s, free by post os, 


‘ sc 

PHYSIOLOGICAL RESEARCHES 

into the Cau-es of Nervous Debility ano Genito 
Urinary Maladies; Spermatorrhcea ra! lonally considered, 
with unanswerable Remarks on the empirical manner 
these Diseases ure treated ; being a Guide to Health, Loag 
Life, and H«ppiness. 

By MEDICUS. 
Sherwood, Piper. and Co., 2 Paternoster row, 

















(Jan. 27, 1855, 


preserving health, 





its efficacy in promoting digestion a 
Sold by Barclay and Sons, Crosse and Blackwell, and 
principal dealers everywhere. 


Ne 
ANCOCK’S PATENT. FLEXIB 

H nee BRUSH BELTS and Baetee 
best flesh brushes that are used. Sold by J. Barrett, 99 
Piccadilly, and 299 Oxford street; A. Barrett, 6 
dilly, and (86 Oxford street ; Wallis, 368 Strand ; 
ston, 68 Cornhill; and at the chemists. Manufac 
by Eagles and Son, Walsall, the patentees. 


F DENT; 61 STRAND, AND 34 
e and 35 Royal change, Chronometer, Watch 
and Clock Maker, by appointment to the 
Prince Albert, sole successor to the late E. J. Dent in 
all his patent rights and business at the above shops, and 
the Clock and Compass factory at Somerset wharf; 
maker of chronometers, watches, astronomical, 
and other clocks, diple ido-copes, and patent ships’ com. 
passes, used on board Her Majesty’s yacht. Ladies gold 
watches, 8 guineas; gentlemen's, 10 guineas; strong 
silver lever watches, £6 6s. 

By VICTOR HUGO. 


Transiated by D. M, AIRD, 
Author of ‘Sketches in France,’’ &c, ‘ 
With a TOURIST’s GUIDE, from Norss by the 
TRANSLATOR, 
London: D. M. Aird, 340 Stra: 
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1) ANE’S TWO-HOLE BLACK PENS 
which are unequalled for their durability and easy 
action, are adopted by the gentlemen of the Stock Ex. 
change, and the principal bankers, merchants, and public 
eompanies of the city of London, besides several of her 
Majesty's judges, the most eminent counsel, and the re- 
verend the clergy. Their cheapness and popularity have 
induced many unprincipled pecplc to put forth imitations 
ofthe genuine article, which are eyuatly useless to the 
purchaser, and disgraceful tothe vendor. «cp blic are 
therefere cautioned, and respectfully requested nc tto 
chase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped, 
“G. and J. Deane, London Bridge,” 

and the box, which contains exactly twelve dozen, has 
thereon a variously coloured label, inscribed, 
“G. and J. DEANE’S Two-Hole Black Pens, 46 King 

William street. London bridge.” 


ANTAGONISTIC TO SOPHISTRY, PREJUDICE, 
AND EMPIRICISM. 
147 Woodents, 41 Cases, 2 vols,, !s each, by post 1s 6d, 


\ rk: x T ,T . 
()N SINGLE AND MARRIED LIFE, 
** To be, or not to be, that is the question.” 

By R.J. CULVERWELL, M.D. (1841), M.R.C.S. (1827), 
L.A.C. (182+) ; 25 years Medica! and Forensic 
Referee in these matters. 

Prosramme :—Advent of Puberty and corresponding 
Associations— Duties and Casualties of Single Life—Mar- 
riage and its consideratiens—Happy and Fruitful Alli- 
ances, mode of securing them—Infelicitous and Lofertile 
ones, their obviation aud removal. 

Sherwood, 23 Paternoster row; 
and of 


Fi 





Price ls, 


In @ 





Mann, 39 Cornhill; 


DR. RICHARD CULVERWELL, 
Brother, successor, ni 20 years consulting colleague 
of the late »uthor of t.e abeve,id Argyll place, Regent 
street, who may be consulted daily, i0 till5; evening, 
7 tins 


ee eee eee 
ON NBRVOUS AND GENERATIVE DISEASES. 

New Edition, [llustratedwith 45 Coloured Engravings and 
containing the Newly Discovered Preventive Lotion. 

Just published, the 70th Thousand, price 2s 6d ina 
sealed envelope, o1 sent by the Author, post paid 
for 40 postage stamps, 


‘ vr 

A MEDICAL TREATISE ON THE 

Causes of Premature Decline in Man, with plain 
directions for perfect Restoration. A Medical Review 
of every form, cause, and cure of nervous debility, im- 
potency, loss of mental and physical capacity, whether 
resalting from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the Au- 
thor’s observations on marriage, its duties, and disquali- 
fications ; the prevention and cure of syphilis, sperma- 
torrheea, and other urino-genital diseases; as adopted 





by Deslandes, Lallemand, and Ricord, Surgeons to the | 
Hospita) Venerien, Pans. By J. L. CURTIS, Surgeon, | 


15 Albemarle street, Piccadilly, London. 

With this new and enlarged edition of Manhood, will 
be given the Author’s prescription of a disinfecting 1o- 
tion for the prevention of ali secret disorders. 

At home for Consultation daily from 10 till 3, and 
6 to 8. BEVIEWS OF THE WORK. 

“ We agree with the author that, so far from works 0 
this class being objectionable in the hands of youth, or 
difficulties being opposed, every facility should be given 
to their circulation ; and to strengthen our opinion we 
need but refer to the recent distressing events at our mili- 
tary and scholastic academies at Carshalton and Wool- 
wich.”—NavaL aND Miuitany GazetTTE, lst Feb., 1851. 

** We feel no hesitation insaying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such person hold theyrelation of a parent, & 
preceptor, or a clergyman.”—Sun/ Evening Paper. 

** Fortunate for a country would it be did its youth put 
into practice the philanthropic and scientific maxims here 
laid down. One cause of matrimonial misery might they 
be banished trom our land, and the race of the enervate be 
succeeded by a renewal of the hardy, vigorous spirits of 
the olden time.’’—CHRONICLE, 

Published by the author: sold also by Sherweod, 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Heywood, 
Oldham street, and Armstrong, 23 Bond street, Man- 
chester ; Howell, 6 Charch street, Liverpool ; Campbell, 
136 Argyle street, Glasgow; Robinson, 11 Greenside 
street, Edinburgh ; Berry and Co, 159 Great Briten 
street, Dublin; and by all booksellers and chemsts iD 
ae United Aingdom. 





